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A. Anlooesig Exngoosonmy Atowntixod Zopfovliov

Anhwvovpe pe ™V TeEoboex OTL e€ Oowy YVwELLoLE :

(®) ot etnoleg  owmovopunes  xataotdoeg e Eropelag «ZYNETAIPIXTIKH
DAPMAKATIO@HKH PEOYMNOY ANQNYMH ETAIPEIA» yux v yenon 1/1/2018 —
31/12/2018, ot onoleg xatapticOnuay chupwve pe to toybovia Acbvi ITpdtuna Xonpatoowmovopnng
Avapopds, ametmovilovy xatd 1000 alnbr o oTotyela Tov eveEyNTWOL nat Tov TabNTIHoL, TV xabap

Oéom nat to amoteréopata g Etonpstag,

(B) nemora éxbeon tov Atonminod XvpBovAiov anewovilet natd 100mo aknin v e€eMEn, Tic emdooELg

no v Béomn e Etowpelag nabawg nat toug nuptdtepoug nvdvvoug xat aeBoatotyteg mov avttpetwnilet.

Pebvpvo, 7 Iovviov 2019

Ot BePatodvreg,

O [TPOEAPOX TOY A.X. O ANTHIPOEAPOX TOY A.X.
AITOXTOAOX I'ENETZAKHX KQNXTANTINOX KOKOKIOX
AAT. AZ 459478 AAT. AE 960643



ZYDAPAc.
TaIo: Gapasono o

B. Etiowx 'ExOcon Arotxninod ZopSoviiov

EKOGEXH AIAXEIPIXHXY TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
«ZYNETAIPIZTIKH ®APMAKAITO®OHKH PEOGYMNOY ANQNYMOZX ETAIPEIA»
EITI TQN ETHZIQN OIKONOMIKQN KATAXTAYXEQN THX XPHXEQX 1/1/2018 -
31/12/2018

IToog v

Etnow Toxtien Tevier; Zovédsvon twv Metoywy

Kbptor Métoyot,

2Oppwva pe 70 NOPOo %ot 10 #ATXoTATINd 00G THEOLGLXLOLUE TNV dPACTNELOTNTA TNG ETAIQEING

notd ) Sroyetptotnn xenon 2018 (1 Iavovapiov 2018 — 31 AexepPptov 2018).

[Top’ 0Tt OTIC OMOVOUIKES AATACTROELG avapepovTal pe cagrvelx T Evepyntind not TTabntina
otovyeio ¢ Etatpeiog pag, xplvovpe oxdmpo va napabEcovpe Ti¢ TeQamnd e AeTTOUEQELES WG TEOG TNV

ovyueoon ¢ Etawpmng Teplovaiog xat ) ahvtady Twv OovoM®Y XaTHoTUCEWY.

1. Owtovopuxny 0éom tng etangsiog

H etoupeia ovynatadéyetar oe tomxd eninedo otig peoaieg tou eidouvg emyeionoets. To

abpolopata tov Ioohoyopod g 31/12/2018 éyouvv eéyc:

31/12/2018 31/12/2017

ENEPTHTIKO

2OVONO (1] #UXAOPOEOLVTOG EVEQYTIHOL 135.007,66 133.519,02
2HVOLO ®UUAOPOPOBVTOG EVEQYNTIHOL 4.021.755,20  3.299.475,33
ZYNOAO ENEPTHTIKOY 4.156.762,86  3.432.994,35

IATA KED®AAAIA KAI YTIOXPEQXEIX

2Ovoro t8lwv nepaaiwy 230.762,91 217.457,43
2ovoro Maxponpobéopwy Ynoypenoewy 10.000,00 10.000,00
Ybdvoro Bpayvnpobéopwy vToyEewoewy 3.915.999,95  3.205.536,92

ZYNOAO IAIQN KEDAAATIQN KAI YTIOXPEQZEQN 4.156.762,86 3.432.994,35




Eni tov avetépw novOuAinwy avapépovue to e€ng:
) IToyree - Enevévoets mocyiowy

To novédha touv Iaytov Evepyntinol eppavilovtar avénuévae pe tig mpochnueg ot Bedttwoetg g
YONOEWS ML ELWIEVA e TIG ATOGREGELS TNG YO1OEWS OTWG AVXALTIXG TEQLYQXPOVIAL 0T onpelwon 4
TV OLOVOUIUGV HATAOTUCEWY.

Ot ohorAnpwpéveg emevODOELS TG YONOYS HATA HXTN YOI avaAdOVTAL WG e€NG:

Katnyopio ITayiov

Kripta 728,75
Mertapoptnd Méoo 19.185,02
Erunia wkn eéonhouodg 1.152,77
Zbovolro 21.066,54

B) Kvxdoyogovy Evegyyrixo

To nurhoyopoly evepynund g etotpetag ™y 31.12.2018 now v 31.12.2017 avépyetor cuvoind
oe € 4.021.755,20 now € 3.299.475,33 avtictorya. Ov nwptotepeg petaforéc opeilovial xuplwg oTnv

avEnon tov anobépatog ANéng ™g yeNoNG.
y) Yroyoewaoets

Ot vroypewoelg g etorpeiag ™V 31.12.2018 now v 31.12.2017 avépyoviav cvuvolua oe €
3.915.999,95 nouw € 3.205.536,92 avtictoryx. Ot nvplotepeg petaxforéc oygeiloviat oty adénon Twy

EUTIOQIMWY LTTOYEEWOEWY TY¢ eTapetag xabwg uat oty ANdn Beayvnpobespov davetopod ya Ty TOVKWGT

TOL 1EPAAALIOL %IVNOTG.
2. E€éMEn twv spyaotwy
Onwg mEondnTel amo TG OUOVOUIUES UXTHOTAOELS TOL EMLCLVATTOVIXL, O UOUAOG EQYXOLWY

epbace o yonon 2018 oto nocd twv € 15.814.287,61 évavtt € 15.518.966,73 g mponyoduevng
yenong nepovotalovtag avénon 1,90%.

To punta #epdn avnibav oe € 520.785,49 nat 10 puintd meptbopto mwinoewy aviibe oe 3,29%
evavtt 3,05% g mponyovpevng yonone. Toa xabupd anotedéouata To YOOV ™G YN oews avnAboy
oe #épd1 nocob € 20.902,77 évavtt xepdwv mocoL € 45.926,44 ¢ Tponyoduevng yoMomnG.

3. Ynoxatoaotnpate

H etoupeta dev Stabéter vmonataotpote.



4. Baowoi Xonpatoowovopxot Asixnteg

Baowoi Asinteg 31/12/2018 31/12/2017

EBITDA -1.202 53.577
EBIT -20.696 34.227
Kepalaro nivnong 105.755 93.938,41
Kouxhoypopoty evepyntind / Bpayvrp. vroypemostg 1,03 1,03
Amnoteléopata npo popwy / Korko Epyaotov 0,13% 0,30%
Kepdn petd and popovg / Kinko Egyaotiv 0,08% 0,21%
Konhog Epyaoiav / Xdvoro Evepyntinod 3,80 4,52
Yovoro Evepyntund / Kaboph Ocon 18,01 15,79
Anodotnotia Idiwv Kepadaiwy (ROE) -8,97% 15,74%
AT080TMOTN T ATOGYOALODUEVWY HEQUAIWY

(ROCE) -13,76% -47,27%
Aaverang voypewoets/Konho epyaotov 2% 0%
EBITDA / Xonpatoowovopxd x6610¢ -7% 384%
Tapetond Stabéotpo / Xovoro Evepymtinod 9%, 9%,

5. Avddvor Kivdovev

ITiotwtinog xivéovog : O motwtndg uivduvog yio v etanpelo Oewpsitor pinpog dedougvou OTL
LTIEYEL BloTOEA TEAATWY. Ot TWAYOELS TNG APOPOLY TWATGELS YOVOEING TTOL Stanavovilovial eviog

TWV TAULGLWY T7C TLOTWTINYG TOMTIUTG TG ETXLOELNG.

Kiv8uvog gevatotnrag : O nivduvog peuotodttag Yo TV etanpela eivat neptoplopevos. Ot TwAnoetg

TG elvat OOAES %ot YENIXTOSOTODY YWELE TEORAUATA TIC VTTOYEEWTELS TT|C.

Kivovvog Sraxvpavoswy emtoximy : To ddvela ¢ etonpelag eivo ouvdepéva pe to euribor enopévng
vploTaTar TETOLOG 1VSLYVOG. 201060 oL ueTABOAES Ol OTIOIEG AVUUEVOVTAL TOVG TOOGEYELG I1VEG OTX EV
AOYW emLTONI TEOBAETETAL VO elval (XENG MAUOUOG Ul B8V TOOUELTAL VX ETYOEXCOLY TO UOGTOG

davetopob ¢ Etanpeiog.

Avtaywviopog @ H etoupeion natéyst onpavtny 0gon ot tomuy ayopd xot pe TV TOMTIY] TTOL

axolovlel umopet vo avtameéépyeTal OTIC ATALTHOELS AL TOV XVTXYWVIGUO TOL HAGSOU.

6. Aotma Ogporta

ITegiBadhov : Aev vmaEyovy TeQBoANOVIINES EMTTWOELS AN TNV SEAOTNELOTNTA TNG ETOUQEELNG,

TQOXELTAL VLo XULYWE EUTOQINY| ETAULQELK. .

Eoyaotoxd Ospata : H etonpeio anaoyoinoe natd péoo 6o, my yenorn 2018, dexaentd (17) dtopo
TEOCWTIO G ouvey N Bdor. H etowpeio toet pe ouvemeta Tig Statd€etg g eQYRTINNG 1AL ACPAAMOTINYG
vopobeatac. H obp oo epyastag mouv epappodletar yla v mhetodngio Tov mpocwninod eivar 1 Eviada

2vihoyn XopBoaon Epyaotag twv epyalopevny TV QROUXXELTINGY KXl CUVAPWY ETXYYEAUATWY.



"Egevva Avantugy @ X171 xhetdpevn) yonor 1 etopeio dev Siebeoe xovddMa ytoe v Epeuvar nat TV
VA TLEY.

7. ITgoomtxgg Yo o 2019
Xtoyot g Awoiunong ya ™y yonorn 2019 eivou:

o 7 aOE€NOT TOL HLXAOL EQYACLLY
B. 7 Bektiwon tov pntobL neptbwpiov népdoug

Y- 7 Beltiwon )¢ PELOTOTNTAG TG ETALEELXC.

8. ZnpovTind yeyovoTa Uey ot ONUEQN
ZNUAVTING YEYOVOTO TOL Vo ETY|Eedlouy Ty moela ¢ eTatEelag dev eyouy auufel péyot onuepa.
9. Awxvop] xedwv

H npotevopevn and 1o Atomnund ZopBodAito Stavopy) #epdamv €yet wg eéng:

ITgotaon Awwvopng

Koabapd anoteléopoata (#épdr ) yonoewg 20.902,77
ITAéov: Ynohotno anotedeopatwy ({nutwv) TEONYOLUEVWY YONOEWY 28.832,84

Meiov: @PoQog 10087 patog 7.589,69
Meiov: AvaBailopevor wopor é€oda 7,60
Kepdn mog S1dbeon 42.138,32

H 8td0e0m twv nepdwy yivetar wg e€yg :
Toxtnd anobepatind 741,67

Ynolotno needwmv eLg véov 41.396,65

42.138,32

Ot Owovopneg Kataotaoetg mov mapatibevtor otig oekideg 13 éwg 43 cuvtaybnuray cbupwva pe ta
Aty TTpotwna Xopnpotoowmovounng TIineogoenone, onwg avtd éyovv viobetnlel and ™y

Evpwnainy Evworn wat eynpibnroay and 1o Atowmntind Zopodio g etarpeiag atig 7 Iovviov 2019.
IMaparakobue TOL ©HELOLG PETOYOLE OTWG EYXEIVOLY TIG OIMOVOUINES NATACTATELS TG XONONG -

Pebupvo, 7 Touvviov 2019
To Atontind Zopovito
O ITpdedpog Tov AX

ATTOXTOAOZ 'ENETZAKHX



TI". 'Ex0son Ave€aptnrov Ogxwtod Eleyxty Aoyiot

[Tpog tovg Metdyoug ¢ etanpeiag ZYNETAIPIZTIKH ®@APMAKAITO®OHKH PEOYMNOY
ANQNYMOX ETAIPEIA

'Exfson EAyyov ent twv Owovoprxnv Kataotioswy

Ivaopm pe empdiaty

Eyovpe ekéyler g ovvnupévee owovouwmes xataotdoers s Etupeing ZYNETAIPIZTIKH
DAPMAKAITIO®GHKH PEGYMNOY ANQNYMOZX ETAIPEIA (n Etoupeia), ot omoleg
ATOTEAOOVTAL AT TNV XATROTAGY] YN paToomovopnyg Oéong g 31™ AexepuBptov 2018, g nataotaoetg
GLYOALXOD €LCOSTUATOG, UETABOAMY tOlWV MEPXAXIWY HXL TUUELANOY QOKV TNG YENOEWS oL eAnée TNV

nuepopnvi w1y, nabog nor meptindn onpavinwv Aoyiotmwv xpywv xxt pebodwv xar Aoimég

ene€NyNUATINES TAYQOPOPIES.

Koatd 1 yvoun pog, extog and Ti¢ eMATOOES ToL OEUATOC TOL UVYUOVELETAL OTNY TUQAYQXPO TNG
enbeong poag “Baon yua I'voun pe Empdialn”, ot cuvnupéves OOVONES UXTAOTAOELS TAEOLGLELOLY
ebhoya, amd udle ovowwdn dmodr, v owovounn Oon g etupeiag ZYNETAIPIZTIKH
DAPMAKAITIOOGHKH PEOYMNOY ANOQNYMOZX ETAIPEIA xoata v 31" AexepuBpiov
2018, ™ yonpotoowovouny g eNB00Y L TG TUUELANES TG EOES Yl 1) XENOoY Tov éinke v
Nuepopunviae avty obppwve pe ta Aebvy) [potuvna Xonpatoowmovopnng Avagods, OTwS auTd £YOLY

vtofenBel and v Evpwnainy Evwon.

Badom yio yvopuy pe emporaén

ATo oV EheyyO Mo TEOERVLYE OTL KATH TUEEUUALGY] TWV AOYLOTIMGY aQY®V, TOL TEOBAETOVTOL ATtd Ta
Awcbvyy TTpotna Xopnpatoowovouwnng Avagopds, Sev oynupatiotue mEOBAedn yio amolnpinoy
TEOCWTOL AOYw e€680v amd v vaneeoia. Kata v 31" AexepBptov 2018, 10 cuvokund LPog ™g un
oynpatiobeiong npoBredng avépyetan oe 79.388 svpw mepinov pe ouvenelx ot TEORAEPELS VI TUQOYES Oe
epyalopeévoug va eppaviloviat petwpeveg xatd 79.388 evpw, to it uepdhatar var eppaviovtot avénpévo
%ot evpw 79.388.

Awevepynoope tov Eleyxo pog odppwve pe ta Awebvy) ITpotona Eléyyov (AIIE) omwg avtd éyouvv

evowpatwbel oty EAnvu Nopobeoio. Ot evbiveg pag, odppuve pe 1o ToOTuNa aLTX TEQLYQXQPOVTAL



TeEuttepw oty evomta ¢ enbeong pag “Eubdveg eleyntny yi tov Eheyyo Twv OWOVOUIL®Y
natootaoewy’. Elpaote ave€apttot ano v Etapeta, nabokn m Sidpreta tou Stoptopod pog, obppwva
pue tov Kwdwma Acovioloyiag yio Emoayyedpatiec Eleyntéc tov XvpBouviiov Awcbvov ITpotdnwv
Aeovtoloyiag Eleyntov, onwg avtdg éyet evowpatnbdel oty EMnviny Nopobeota not Tig amottnoetg
deovtoloylag mov oyetilovial he TOV EAEYYO TWY OMOVOUIX®Y %ATHoTAoEwY o1y EAAGSa o éyovue
EXTIAT|OWOEL TIG OEOVTOAOYIMES PG LTIOYQEWTELG GUILPWVA [UE TIG ATALTNOELS TNG Loy bovoag vopobeotiog not
Tou mpoavaepopevoy Kondwa Asovtoroyiag. ITiotebovpe OTL Tor eAeyuTnd TEXUNELX TOL EYOLUE

XTONTNOEL ELVOLL EMAOUT] KoLt HATIAANAAL VO TEEYOLY BAan yLor YVOUY pe emtQOAEY.

Ev00veg g Stoixnomg eTi 1wV OXOVOUX®DY XATAGTAGEWY

H Sroiunon éyet v eubivr ylae ™V #ataTion Mot ELAOYY] THEOLGLACY] TWV OLXOVOUIUGOV KA TAOTUCEWY
obpwva pe ta AITXA onwg avtd éyouvy viobetnbet and My Evpwnainy Evwor, dnwg xot yo exeiveg g
dhideg ecwtepnol eréyyov mov 7 Stoiunon uxbopliler wg anapaitteg, wote va xabiotatar duvaty 1
AATROTLON TWY OXOVOUIUOY XATAOTAOEWY XTOXAMXYUEVWY ATIO OLOLWOEG CYAAUX, TTOL OPeikeTaL elTe Ge

anaty) ette oe Adbog.

Kot 11y #21dQTLo7 TV OIXOVOUIX®Y XATACTAOEWY, 1] Sloinnor] eivan brebbuvn Yo ™V aflodoynon g
wavottag ™¢ Btawpelag va ouveyloet ] Spaotnotodttd ¢, YVWOTOTOWWYTXG OTOL GLVTOEYEL TETOLX
nepintwo), to Bépata mov oyetilovian pe ) ovveyt{opevy SEUaTNEIOTNTA KAl T1] XONOY TS AOYIGTIUNG
XEYNG TG oLVEYLLOUEVNS SPACTNELOTNTAG, EXTOG XAl €&V 1] Slolun oy eite TEOTIOETAL Vo PELGTOTOLYOEL
™V Etopeio 7 vo Stoanddet 1 0aotnotota g 1) Sev Eyel dALY] QEXALGTINY] EVUAAXNTINY ETUAOYY] ATIO

70 Vo TEORel 0 "ALTEG TLG EVEQYELEG.

A \ * \ M
Ev00dveg eheyntn i TOV EASYYO TMV OIXOVOUIXOY HATUOTHAOEWY

Ot otdy0L pog elva vor ATOUTY|OOLUE ELAOYY] SLUCPAALOY] YL TO UXTH TOGO Ol OLUOVOWUIXEG NATACTAOELS,
0TO GLVOAO TOULG, Elval ATOXAAMXYUEVES ATIO OLGLWOES CYXIAMUX, TOL OYelAeTaL Elte o8 amaty elte oe Aabog
not v endwoovpe exbeon ekeyntn, 7 onola mepthapPBaver ™ yvoun pac. H ebhoyn dwoypdiion cuviota
SraodAtor vnhob emmédov, ahla Sev elva eyyLNoN OTL O EAeYYOC TOL Stevepyeitat oLppwva pe to ATTE,
OTWG aVTA €YoLY evowuatwbet 6ty BEAnviun Nopobeaota, Ou evtonilet mavta éva ovotwdeg opahpa, Otoy
XVTO LTAEYEL. LPaApxTa dvvaTan Vo TEoxdpovy amd andty 1 and Aaxbog xat Hewpovvtar ovotwdn Otav,
nepovwpéva 7 abpototind, Bo umopodoe edhoya vo avapévetar ot O emmpéalav TG OwOvVOUIKEG

ATOPAOELS TWV otwv, ToL AapBavovtarl e BRomn AUTES TIC OLOVOUIUEC UXTHOTROELG.
bl
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Q¢ nabnrov touv eréyyov, abupwva pe ta ATTE dnwg autd éyouvy evowpatwbet oty EAAnvinn NopobOeota,
XOUOLYE ETAUYYEAUXTINY %QLOY uoL OLATNQOLUE eMayYeEAUaTnd oxenTntopd xad’ OAn ™ Sidpreto Tov
eléyyov. Eniong:

. Evtonilovpe ot afiohoyodpe Toug %vSOVOLG OLOLWOOLE CYIAUXTOS OTIG OLLOVOMUIXEG
NATOOTROELS, TOL OYeideTal eite oe amdtyn eite oe Adbog, oyedialoviag xat SteveEywvtag eAeynTinég
SLaSIaGleS TOL AVTATOXELYOVTAL GTOLG UIVODVOLG AVTOLG %ol ATOXTOLPE EAEYUTIUR TEXUYOLX TOL Elvout
ETOLONT| MOl UXTAAANAX Lo v TTEéy oLy Bdan yroe ™) yvopn pag. O uivduvog iy eviomopol ovotmdoug
CYAINLATOG TOL OYElAeTal o8 anaTy elvat LYNAOTEQOG O aLTOY ToL oyeiletat oe Aabog, xabwg 1 amdty
UTOQEL Vo EUTEQLEYEL GLUTALYVIX, TAXCTOYQXix, eoxeppéves napaeiders, Pevdelc SaBeBatnwoetg 7
ToEduo ) Twv SIMSwY EcWTEQIXOD EAEYYOV.

. Katavoovpe 1ig Sixhideg eowtepnob ehéyyov mov oyetilovial pe Tov €AeyY0, UE OUOTO TO
OYESLAOUO EAEYATIMOV SLASINACLOV UATIAANAWY Yo TIG TEQLOTAOELS, XAAX Oyt e o%0Td 7] SLXTLTWOY)
YVOUYG ETL TNG ATOTEAECUATIHOTY TG TwY SWMALSWY ecwTeEMOL eAeyyoL ¢ Etonpelac.

. AZohoyobue v %atadAnAOTN T TV AoytoTindy aywy %ot uebodwy mov yonotponomOnray not
TO EDAOYO TV AOYLOTIUMY EXTLUYOEWY KL TWV OYETIUWY YWWOTOTOGEWY TOL eytvay Ao 11 Atoinno).

. ATOYUVORAGTE Lot TNV HATUAANAOTNTA TG YOOGS ATO 1 SLoinnon TS AOYLOTIMNG XEYNS TN
ouvetl{OpeVNS SPUOTNELOTNTAG KL e BAo Tar EAEYTING TEXPINELX TOL amonTNOnuay Yo TO edv LTREYEL
ovotwdng afefatdoTnTor oyetnd pe yeyovota 1 ouvOnmeg mov umoel vo LTOSMAGVOLY OLGLWSOY
aBefatdmmra wg meog v wavomta ¢ Etapeiag va ovveyicer 1 Spaotnototia e Eav
CLUTIEQAVOLPE OTL LYIoTATAL OLOLWONG afeBatdTTa, elpaote vTOYEEwUEvOL ot exbeon eheyuty va
EMGTYOOLUE TNV TOOCOYY| OTIG CYETUEG YVWOTOTOOELS TWV OLXOVOUIUKY UXTACTAOEWY 7] EXV ALTES Ot
YVWOTOTOYGELG ElVaL AVETAEUELS Vo SLPOQOTIONGOLIE T1] YV pag. Ta cvpunepdopata pog Bactlovtat
0€ EASYATIUX TEXUT|QLO TTOL ATOXTWVTAL KEYOL TNV NeQOpMVix TG enbeong ekeynty. Lotdoo, pellovtind
yeyovota 1 ouvOnmeg evdeyetat va €yovv wg amotélecpo 1 Etoapela vo madoet vo Aettoveyel wg
ovvetl{Oopevr] SpaaTNELOTNTA.

. Afohoyobdpe 11 OLVOMXY TEOLGLAOY], TY] OOWY UAL TO TEQLEXOUEVO TWV OLLOVOULUGY
AATAOTROEWY, CUUTEQIAXUPBAVOUEVWY TWY YVWOTOTONOEWY, WG HUL TO XATA TOGO Ol OUOVOUIUES
AATOOTROELG ATEMOVILOLY TG DTOUEIUEVEG GUVUANXYEG UL TX YEYOVOTX HE TEOTO TOL ETULTLYYAVETAL )

ebAOY” Tapovaiosy).
Meta€d adlwy Bepdtov, xovomotodue oty 81oinno, 10 oyedlalOpevo eDPOG %Al TO YOOVOSLAYQXU UK TOV

eléyyou, nxbwg nat oNPAVTIUE ELETUATX TOL EAEYYOL, CULUTEQIAXUPBAVOUEVWV OTOLWY GYUAVTINGV

eMelewv oTig Simhideg eowTEEWOL eAéYYOL eVTOTILOVUE HATA T7] SLEEHKELX TOL EAEYYOL UOGC.
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'‘Ex0som eni aMwv Nopxwv xot Kavoviotinwmy Anatyoswy

AoapBavovtag vrodn ot 1 Stoinnen eyet v evbdvn yua ™y nataption g Exbeong Awyeiptong tov
Arotmminol XupBovAion, xat’ epapuoyy twv Statdéewy ¢ Tapayeapouv 5 touv apboov 2 (pépog B) touv
N. 4336/2015 onpetwvovpe O1L:

o. Kota 1 yvoun pag 1 Exbeon Awyeiptong tov Awownunod XopPBovkiov éyet xotaptiodel
OLPLPWYLL e TLG LoYDOVOES VOUIUES XTOUTYOELS TwV dBpwy 430 Tov %.v. 2190/1920 %ot t0 TepLeyOUevo avTg
AVTLOTOLYEL UE TIG OLUVYUIEVES OLUOVOIXES XATAOTAOELS TS YOMNoNS mov Elnge v 31/12/2018.

B. Me Bdon 1 VWO TOL ATMOXTNOXPE XUATH TOV EAEYYO MOG, Y& TNV ETaEla
ZYNETAIPIZTHKH ®APMAKATIOOHKH PEGYMNOY ANQRNYMOZX ETAIPEIA xo
10 meptBarlov g, Sev éyovpe eviomicet ovowwdelg avoxpifeec oty Exbeon Awysipiong tov

Aroumunob g ZupBovkiov.

Hodurkero, 10 Iovviov 2019
O Opnwtoc Exeyning — Aoytotig

o GrantThornton

An instinct for growth”

Opkwrol EAeykrég Z0pBoulol Emxeipficewv
Zegpipou 56, 17564 Naraid ®dAnpo
AM. ZOEA 127

KOQNXETANTINOX EMM. KANAKAPAKHX

AM. 2.0.E.A. 30371
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A. Emioteg Owovopixés Kataotdoeg

Katdotaon Xonpatootrovopsung Osorg

31/12/2018

31/12/2017

ENEPTHTIKO

M Kuyhopograxd Xtovyein Evegynricod
I8toypnoiponotodpeve evowpato mayto otovyela
‘Avka mepLovotans otovyela

Aowna yonpatoomovopxd otoryeta

Aownd pn nurhopopobvta otoryela
Avaodlopevn popoloywt anaitnon

ZOVoLo P] #xUXAOPOQOVLVTOG EVEQYNTIXOD
Kuxhogopoiv evepyntixo

AnoOépato

Epmopwéc amartnoerg

Xonpot/#a otoryelo oe ebhoyn ablo ueow amOTEAEOUNTWY
Aouwna nurhoygopobvta otoryela eveQynTHOL
AwBgorpo non tooddvapa tapetonav Sabeotpwy
Z0Ovolo %0XA0POQOLVTOG EVEQYNTIXOD

ZYNOAO ENEPTHTIKOY

IATA KE®AAATA KAI YITOXPEQXEIX
TS Ketpahottor

Metoyino Keypdhato

Amolepotind

Amoteléopoto (#8d7) etg véov

Z0Ovoro 8imv uepodaiwy ()

Moxponpdleopes Yroypemostg
ITeoBAéderg
Xivoro Maxgonpobsopwy Yroypemoswy

Boayvnpobsopeg Ynoyeemoeig
TTpopnOevtég o cuvapeic LTOYEEWOELS
Boayvmpdbeopo Saveto

Dopot TAnpwteot

Aotnég Boayvmpoleopec voypewoetg
Xivoro Boayvmeobiopwy voyemoswy

Xivoro vroyeenoewy (B)

SYNOAO IAIQN KEDAAAIQN KAI
YTIOXPEQEEQN (x)+(B)

10

1
12

14

16
15
16 22
16

132.418,57 130.722,33
566,67 766,67
160,00 160,00

1.855,00 1.855,00
7,42 15,02
135.007,66 133.519,02
1.667.233,53 1.124.005,46
1.900.141,33 1.825.882,53
0,00 0,00
61.440,27 49.196,45
392.940,07 300.390,89
4.021.755,20 3.299.475,33
4.156.762,86 3.432.994,35
180.000,00 180.000,00
8.624,59 7.057,33
42.138,32 30.400,10
230.762,91 217.457,43
10.000,00 10.000,00
10.000,00 10.000,00
3.565.386,44 3.133.499,67
307.006,83 601,58
12.833,44 31.001,71
30.773,24 40.433,96

3.915.999,95

3.925.999,95

3.205.536,92

3.215.536,92

4.156.762,86

3.432.994,35
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Kataotaon Zovolxod Etcodnpatog

Kbxhog epyaotov

Koéotog [Twin0éviwy
Mo Képdog

BEéoda Solunong

BEoda Sabeong

Aownd éooda / (E€oda ) nabape

Anoteléopata IToo Popwv & Xonpatodotinwy
& Emnevovtinwmyv AToteAeopatnv

Xonuotoomovound BEcoda
Xonuotoowovound E€oda
Enevdutind anotedéopota

Képév moo popwv

Doport etoodNpatog / AvaBarhduevos 9opog
Kepén petd and @ogovg

Anoteléopata IToo Popwv & Xonpatodotixmy
& Emnevévtinwmy Amoteheopitov

Amnoteréopata ITgo Popwv Xenpatodotxmy ,
Enevévtinwv Anotedeopitwy & AnocBécewy
Kégdn/ (Znpieg) Igo pogav

Képdn/ (Znpieg) petd amd Pogoug

Dogot

XoNnpatod0Te AToTEAEOUOTY

AmooBéoetg

17
18

19
19
20

21
21

22

15.814.287,61 15.518.966,73
-15.293.502,12 -15.045.414,71
520.785,49 473.552,02
-71.089,48 ~66.754,57
-555.112,96 -585.866,10
84.721,07 213.295 48
-20.695,88 34.226,83
58.611,70 25.635,26
-17.013,05 -13.935,65
20.902,77 45.926,44
(7.597,29) (13.757,07)
13.305,48 32.169,37
-20.695,88 34.226,83
-1.202,08 53.576,67
20.902,77 45.926,44
13.305,48 32.169,37
-7.597,29 -13.757,07
41.598,65 11.699,61
19.493,80 19.349,84
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Karaotaon Metoformv I8iwv Kepulainv

Metoy1x06 Toxtno Zuvolro Anoteléopata lezsviz)‘:o

nepodato  amobepatind  amobepatinev EIg VEOV ey
Yrnolouro v 01/01/2017 180.000,00 7.057,33 7.057,33 -1.769,27  185.288,06
Atovoput] amoTeEAEGUATOS TEOTY. YONONS 0,00 0,00 0,00 0,00 0,00
Zu'y%a\'zrgwum GUYOALME 0080 UETE 0,00 0,00 0,00 3216937 32.169,37
ano POEOLS
Yrnolouro v 31/12/2017 180.000,00 7.057,33 7.057,33 30.400,10 217.457,43
Yrnolouro v 01/01/2018 180.000,00 7.057,33 7.057,33 30.400,10 217.457,43
Awavopy] amoTeEAECUATOC TEOTY. YONOTC 1.567,26 -1.567,26
Zu'y%a\'zrgwum GUYOALME 0080 UETE 0,00 0,00 0,00 13.305 48 13.305 48
ano POPOLS

Yrnolouro v 31/12/2018 180.000,00 8.624,59 7.057,33 42.138,32  230.762,91

Katdotaon Tapstaxawv Powmy

‘Eppeon pébodog

31/12/2018 31/12/2017

Asttovoyiéc AguotreLotyeg

Kepdn/ ((npiec) mpo pdpwy (cuveyi{opeves SpaotnotdTTes) 20.902,77 45.926,44
TTAéov [ petov mpooaguoyés yua:

AmnooBéoelg 19.493,80 19.349,84
Znplee/ (Képdn) and exnoinon noylov -8,50 -3,96
Xpewotxol Tonot uat ouvagy é€odu (Lelov ToTWTHOL TOXOL) -41.598,65 -11.699,61
AettoupyeS Topetaneg POEC TELY amod T et Bolég ne@aAaiov xiviorg -1.210,58 53.572,71
Meiwon / (w0€non) anolepdtwy -543.228,07 -294.392,66
Meiwon / (aw0€non) anatioewy -86.502,62 248.980,58
AbEnom / (pelwon) Teexovcey vToyEencewy (T Tearelnv) 422.226,05 167.858,48
A&tTouEYIES T pEtanég POES -208.715,22 176.019,11
Meiov: ypewotnol 1oxnot xat ovvapy) ééoda noutaPeBinpéva -17.013,05 -13.935,65
KataBeBAnpévor oot -25.757,96 -32.275,70
Zbvodo etopody / (expowv) wmd Astrovgyiés Spaotyoiotyres («) -251.486,23 129.807,76
Enevdvuxég Spaotyototyieg

AY0Q& EVOOATWY %0l RUAWY TEYLWY OTOLYELWY -21.066,54 -14.855,56
Eionpaéetg and TwANcels eVOOUXTWY UXL GUAWY TEYLWY GTOLYELWY 85,00 174,00
Toxot etompaydévieg 58.611,70 25.635,26
2vvolo stooowy (expowy) ano emsvovrixég Spaoryotornres (B) 37.630,16 10.953,70
Xonpatodotixneg SouotnoLoTNTEG

EZoyinoeig Savelwy 306.405,25 -2,10
Zbvodo etagody / (expowv) and yonuarodotixés Spaornototytes (¥) 306.405,25 -2,10
AvEnon / (peiwon) oo yonpotnd Stubéotpo xot toobdvape (x) + (B) +

) 92.549,18 140.759,36
Tapstoxc Stobotpo xot tooddvopor vaéng yonong 300.390,89 159.631,53
Tapstaxs Stabéotpa xou tooddvapa MENG YONoMS 392.940,07 300.390,89
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E. Zypewoeig enti twv Outovopuxiv Kataotdoswy

1. Tevuég minpopopisg

H etoupeia «ZYNETAIPIZTIKH ®APMAKATIOOHKH PEGYMNOY ANQNYMOZX ETAIPEIA»
edpevet 010 Pebupvo oty 086 Xaovvatoov 6 & Kamodiatpiov xot eivar nataywenuévy oto Mrntowo Avevdpwy
etongetey pe oo 38757/72/B/97/23 war AP.TEMH 022319750000. H Suipreia g eivar elxoot (70) yodvie

amO 1V VOROTUTY] GLOTACY] TYG.

H Spaotpetotnta g etonpeiag apopa Ty i8ouon xot Asttovpyla Yaopanamodnung xal oYY LTTEECLWY

epodLOTIUNG AALGCLBG.

H etoupeio evomoteitar otig omovopnég nataotacetg ¢ etanpetag LY. OAK. XYN. ITE upe édpa 1o Hpardeto

Konmg.

Ot Etfoteg Owmovopinée Kataotaoetg g Etatpiag gyouv eynptbel mpog éndoorn and 1o Atownind ZopBodho

™ Eroupeiog otig 07 Iovviov 2019.

2. TTAuiclo %ATAQTIONG TWV OIXOVOMHUMY HUTUGTLOEWY

Ov owovopmés notaotacers ¢ «ZYNETAIPIZTIKHY ®APMAKAITO®GHKHX PEGYMNOY
ANQNYMOZX ETAIPEIA» pe nuegopmvia 31 AexepBpiov 2018 xokdmtovv v meptodo and 01/01/2018
uéyor 31/12/2018 xor éyouv ouvvtaylel obppwva pe tor Awebvy) TTpotuna Xonpoatoomovopnng Avapopds
(AITXA) omwg awtd youy viobetlet and v Bvpwnainy] Evwon.

Ot moMTinég ToL avaPEEoVTaL TOXEUXATK EYOLY epaprocbel e cuVETELd o8 OAEG TIG YOY|OELG TTOL TUEOLGLALOVTAL.

H obvtoén omovoumey notaotaoewy obppwve pe ta AITXA amotel 1) yoNon exttposwy xot xQlong ©otd TV
epappoy” Twv Aoylotwv moMTwwy Tg Ertupelagc. Ot meptoyés mov  epmepiéyouvy  peyaro  Babuo
UTIOXELUEVIXOTNTOG Mo Elval TEQLTAOUEG, 1] Ot LTODECELS AL EXTIUNOELS TIOL ELVOL GYUAVTIXES YLt TIC OLUOVOMIMES

AATAOTAOELG vopepovTaL 6T onpeiwor No 2.2,

Ov owovoumég nataotaoelg eyouvv ovvtaylel pe Paor ™y opyN TG OLVEYLONG TNG EMLYELQUATIUNC
Spaomoetomtag (Going concern basis). H apy? avtn omplleton oty napadoyrn ot 7 etonpeio Oa éyst ot
Stabeor) g TOLG ATHEAITYTOLE TOEOLE Yla Vo poEeéaet va avtamoxpfel otig Bpayvmpobeopeg vroypewoelg g

(GTE VO UTOQETEL VO GLVEYLIOEL XTEOCKOTTA TY] SQAGTNELOTNTX TYG TOLAXYIOTOV YL TOLG EMOPEVOLS 12 pnveg.

To oTOryElo TV OMOVOUILOY HATACTAOEWY TG eTaLEelag emtpetoobvTat Bdoet Tov Evpn.
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21 Adhoyég oe AoytoTinds Agyés

211¢ XO1UATOOOVOUINEG NATAOTAOELS TY|G eTanEelag T1eN0nxay ot hoyotinés molTinég mov yevotponoinuoy
VLot TNY XATAOTLOY TwY XOYUATOOMOVO UMY XATHOTAoEwY NG YeNone 2017 npocappoopévwy pe ta véa ITpdtuma

not LG avalewpnoeig mou emttacoouy T AITXA y tig yenoetg mov doytoay ™y 17 Iavovagiov 2018.

2.1.1. Agyés, Néx ITporvna, Atcgunveleg, avabswerosts xot tooromotsoets vtorauevewy Ilootdnwy tor
orolx Eyovy telel ge 1oyt ot Eyovy violetnlel ano tny Evowrneixy, Evwon

Or andhovbeg tpomononoetg now Aepunveieg twv AITXA exdoOnuay and 10 ZvpBodo Awbvav Aoytotney

[Tpotonwy (IASB), éxouvv vtobetdei and v Evpwnaix Bvwon not 1 epappoyn toug eivon unoypewtiur| and vy

17 Tavovapiov 2018 % petayevéotepa.

o AIIXA 9 «Xpnpatoowmovound Méoa» (spappoletar yio eTNoteg TEELOSOVE TOL EEXtvOLY TNV 7] WETd TNV
01/01/2018)

Tov Iobho tov 2014, 1o IASB npoéBr oty tehinn éxdoor tov AITXA 9. O Bedtiwoelc mov enépepe 10 VéO

ITpotumo meptiapufBavouy ) SnpLovEyla evog Aoywod LOVTEAOD Yior TNV TaEVOUYoN KoL TNV ETLUETEY|OY), EVX EVLALO

TEOVONTIHO UOVTELO Yl «OVOPLEVOUEVES (NUIEC» ATOPELWwOYC, Mot EMIONG, MUK OLCLAOTING UVUUOQPWUEVY

TEOGEYYLOY Yl TNV Aoytotiny avttotdOutong. H enidpaon and 1o véo mpodTumo avagepetar oty onueiwoy 2.3.

o AITXA 15 «Eooda and Zvppacerg pe Ilehatery (spapudletat yio eT/oteg TEQLOSOLE TOL EEXVOLY TNV 7] PETd
v 01/01/2018)
Tov Mdwo tov 2014, 1o IASB npoeBr oty éndoaon evog véou ITpotonov, tov AITXA 15. To ev Aoyw Ipdtumo
elvo TAY|OWG EVUOUOVIGUEVO PE TIC ATOULTHOELS TTOL APOQOLY OTNY AVAYVWELOY] TWV EGOSWY GOUPWYA E TIC AOYES
1000 Twv AITXA 600 sat v Apepmaviney I'eving Tapadentwv Aoytotnav Agyov (US GAAP). Ot Baowég
xpyég ot omoieg Baoiletar o ev Aoyw ITpdtumo eiva cuvemelg pe onpavTnd UeEog g TEEYOVONG TEAXTIMNG. To
véo ITpotumo avopévetar vor BeATLOOEL T YONIATOOMOVOULXLY] TIAYQOQOENGY], nadlep@VOVTag évar TLo Loy LEO
mhaioto yr v enilvoy Oepdtwv mov TEOMLTITOLY, EvioYLOVTAC T CLYXELOROTNTY peTald ¥Aadwy xou
AEQUAXLAYOQWV, TXEEYOVTAG TEOCHETEG YvwoToTOo oL %ot SlebxEWI{oVTag TOV AOYIOTIHO YELOLGPO TOL UOGTOLG
v oupBacewy. To véo I[Tpotumo épyetat va avitnataotioet to AAIT 18 «Eoodow, 1o AAIT 11 «Kataonevaotinég
ZouBdoeiey, nabug nour opopéveg Aeppnveteg mov oyetioviat pe ta éooda. H enidpaon and 1o véo mpodTLTO

avapepeTat otV onpeiwon 2.3.

o Awuxpwioeg oto AITXA 15 «Ecoda and XopBdoeig pe Ilehdteoy (epoapuoletar yro etnoteg meptd30ug Tou
Eextvoby v 7 petd v 01/01/2018)

Tov Ampiito tov 2016, o IASB mp0eB7 oty éndoon Stevxpivicewv oto AITXA 15. Ot tpononooetg tov AITXA

15 Sev petafariovy 11 Baotnég apyeg Tov I1potdhnov, adAid moEeyouy StevXEIVICELS WG TEOG TNV EPAPUOYY] TWV &V

Loyw apywv. Ot tpomonomaoetg SteurEvilovy Tov TEOTO Ue TOV OToLo avayvwElletar pia SEGRELDY] EXTEAETY|S OE

uio obpBaon, Tog Teoodlopiletal av ot OLXOVOUINY] OVTOTYTA ATOTEAEL TOV EVIOAEX 7] TOV eVTOAOSOY O, UaL WG
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nE0odL0EIeTo v TO €0000 and T71] YoEN YoM Kiag ddelag Oo TEETEL vor avaryVwELOTEL GE Ll GLYXEXQLUEVY] YOOVINY)

oty 1 pe v mépodo tov yeodvou. H emidpaoy and 1o véo mpdtuno avanpépetat oty onpeiwo 2.3.

e Toomomnoinon oto AIIXA 2: «Toéwounon xar Empétonon Zuvvolhayov [Tinpowune Baoilopeveov o
Soppetoyoig Tithove (epapudleton yio etioteg TeELdOdoug Tov Eenvoldy v 1 petd v 01/01/2018).
Tov Lodvio Tov 2016, o IASB 1p0gBn o1y exdoor 1pomonoinoyg negtoplopevou oxonod oto AITXA 2. Xxonodg
G eV AOYW TEOTOTIOLYOYG ElVaL VoL TaAOYEL DLELXOIVIOELG GYETIUE [UE TOV AOYLOTIMO YELOLOUO GLYMEXOLUEVLY TOTWY
ouvoAhaywy TANEwunS Baolopevwy oe cuppetoywmols tithove. ITo ouyrerpipéva, 1 TpomoOTOINGY ELodyeL TIC
OMALTY|OELS OYETME WUe TOV AOYOTMO YELOopd NG enidpuonc twv mpobmobécewyv xatoybowong nuot U
AATOYDEWGCYC OTNV EMUETONOY] TwV TANEwuwy Bootlduevwy o8 CLULUETOYWMOLS TITAOLG ToL Stanavovilovtat pe
UETONTA, TOV AOYLOTIHO YELOLOKO TV GUVUANXYWY TANEWU®Y Boot{OPEVWY G8 CUILIETOYHOLS TLTAOLG IOV PEQOLY
EVOL YOLEUUTYOLOTIHO SLanavoviopol oe cupdnloTny] ooy Yl LTOYEEWCY] TXEAXEATNONG POEOD, nabhg not i
TEOTOTONEY], 6ToLE OEoUS xat Tobmobéoelg piag TANEwuNG Baotlduevne oe GLUUETOYIXOVG TITAOLG, 7] Omola
uetoarrert ™y Tolvouncy G OUVEAAXYNG amO  Stamovovi{Opevy] PE PETENTE ot Stoanavovt{Opevy] ue
ovppetoywovg tithove. Ot tpononotmoelg Sev éyovy emidpaoy oTlg evomotpéveg uat etotEnés Oovopinég

Kartaotdoerc.

e Toomonowmoetg oto AITXA 4: «Eyappoyn tov AITXA 9 Xonpatoowmovound Méoa oe ouvdvacpd pe to
AITXA 4 Aocyparotineg Xopfdoeioy (spoopdletar yio etnoteg neddoug mov Eexwvobv Ty 71 Petd v
01/01/2018)

Tov XentépBpto tov 2016, to IASB mpoefn oty éxdoor tpomonomoewy oto AITXA 4. Xxonog twv ev Aoyw

TOOTIOTIOCEWY ELVaLL VX TOOCOLOPLOTEL O YELOLOUOC TWY TEOCWELVOV AOYLOTIHMY ETLSOACEWY AOYW TYG SLUPOQETIUNC

Nuegopnviag evapérng toybog tov AITXA 9 Xenpatoowmovopind Méoa now tov vd éxdoon Ilpotdmov o g

aoaotinég ovpBaoetc. Ot tpononotmoetg ottg vptatapeveg amottnoetg 1ov AITXA 4 enttpénovy 6TC otMovopUInES

OVTOTI|TEG TWV OTIOLWV OL XVELEC BEAGTYOLOTYTEG GUVOEOVTAL LE XOYAALOY] Var avaBadlouvy T1v epappoyn tov ATTXA

9 ¢wg 10 2021 («mEOOWEVY ATOXANXYY), UKL ETULTOETOLY OE OAOUG TOUG EXSOTEG ACYAMOTIUWY CLULBAOEWY VX

aVaYVWELoOLY OTa AOLTd cLvoMxnd €coda, avtl ota #€Ed 1] otg {Née, T HeTaBANTOTN T ToL evdyeTal Vo

nponddel and v epappoyr touv AITXA 9 1oy v éxdoor touv véou Tlpotdnov i 11 aopalioTinés copaocetg

(«mpoaceyyion emmdAivdnoy). Ot tpomonotyoelg Sev €youy enidEucY| OTIG eVOTOLpEveg Kot eTatneg OWOVoUINEg

Kotaotaoetc.

e Etotec Behtwoetg twv AITXA — Korhog 2014-2016 (spoppoletar yla etroteg neptodoug nov €extvodv v 1)
pete v 01/01/2018)

Tov AexéuPoro touv 2016, to IASB mpoéBn oty éndoon «Etnateg Behtiwoetg twv AITXA — Kdnhog 2014-20106»,

7 onola anotekeitat and pio GELPR TPOTONOWoewY oe oplopéva ITpdTuna nat anotekel KEEOG TOL MEOYOAUUATOS

v g emoteg Bednwoeg ota AITXA. Ot tpomonooelg mov meEhapPavoviar 6tov ®OXAO avTdY noL EXOLY

EPULOULOYT] Yot eTYOtEG TeELOS0LE oL EentvoLy TNV 7] petd v 17 Tavovapiov 2018 eivar o e€ig: ATITXA 1: Awrypapn

v Bpayvredleopwy sfutpéoswy ya toug vtobetovvieg yioo TEwTn Yopd T AITXA, AAIT 28: Empéronon plag
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ouyyevoug 1] plag nowonpabiog oty evloyn aéia. O tpomomotoelg Sev Eyouvy enidEUoY| OTIC EVOTOLUEVES Kot

etapnég Owmovopunée Kataotaoetc.

e Toomonowmoetg oto AAIT 40: «Metapopés Enevdioewy oe Axivnto amd 7 o dhheg notnyopieo» (epappoleton
Yo eTHoteg TeEtdHdoug mov Eenvoby v N peta v 01/01/2018)
Tov Aexépfoto tov 2016, 1o IASB 1p0efn oty endoor tpomonooewy mepLoptapévon oxonod oto AAIT 40.
2XOTOG TwY eV AOYWw TOOTOTOLcewY eivat va evtayvlet 1 oy Yl Ti¢ HETOPOEES and, 1| oe enevOLOELS GE auivy|Ta,
wote va noboptotel ot (o) pio petaBifoor anod, 9 oe enevduoelg oe axnivrta Oa TEEREL vao TEaypaToTOtEiTAL LOVO
epoooy vrdpyet puetaBoly oty yevon tov oaxtvntou, not (B) wlo towx petafoly) ot yenoy tov axwtov Ou
neptedapBave ™y a€lOAOYNOY TOL MATE TOGOV TO &V AOYw axivto TAYEOL To %ELTNELX TAEVOUNONG TOL WG
emevduTd axivto. H ev Moyw petafoln ot yonorn 0o mpénet va vmootpeiletor amd oyetny] Tenpneino?
/anodemtind otovyele. Ov tpomonooelg Sev gyouv enidpuoy, otig evomonpéves uot etotEmes OWmovopnég

Kartaotdoerc.

e EAAITXA 22 «Xvvoddayés oe Bévo Nowopa o Tponatafintéo Avidhhoyua» (epappoletor yio eTroteg
TeELtOdoug Tov Zextvody v 1 petd ty 01/01/2018)

Tov AexépBoto tov 2016, 1o IASB mp0efn oty éxdoon uiag véug Aepunveiag, e EAAITXA 22. H ev Aoyw

Areppnveior TeQUAOLUBAVEL TIG ATILTY|OELS OYETIUG UE T1] GUVUANXYRaTHT] tooTtpiar Tov O mEeénet v yonotponoteitat

%UTE TYY TEOLGLaGY] cuvakhoywy oe €évo vououo (T.y. ouvadlayés ecodwy) Otav gyet Arglet 7 doletl TANEwPY

nponataBolud. H véa Ateppunveia dev yet emidpoor otig evonompeveg nat etonoinés OovopLingg

Ot AoTég TPOTOTOYGELG TIOL TEPIAXUBAVOVTAL GTOV €V AOYW UVXAO HAL EYOLY EPROUOYT] YL ETYOLEC TTEQLODOLE TTOL

Eenvoy v N petd v 17 Iavovapiov 2018 avakboviat oty axokovdn evotnta.

2.1.2. Néa Ilgorvra, Atcounveleg, avaleworosets o tooronotyoets vptorausvwy ITootonwy T ool Sev
Eyovy axoua teblsi oe toyv % Oey Eyovy syxpibel and tyy Evowrnaixy Evwoy:

To axdrovba véo [Tpotuma, Ateppnveieg xat tponomooetg [Tpotbnwy éxouvy exdobel and 10 XupPovito Abvav

Aoytotnawv TTootdnwy (IASB), aAld cite Sev éyouv andurn tebel oe oyd eite Sev €youvv viobembel and v

Bvopwnainy Evwoy.

o AITXA 16 «MoOwoetor (epappodletar yio ethoteg neptddoug mouv Zexvody v 1 pete v 01/01/2019)

e Toononomoetg 6to AAIT 28: «Moaxponpobeopeg Xvppuetoyés oe Luyyeveic nar Kowomnpakieoy (epappoleta
Yo eTHoteg TeELodoug Tov Eextvoby v 7 petd v 01/01/2019)

e Topononowmoetg 1o AITXA 9: clTpomAnpwdévia Xtovyeia pe Apvnny Anodoony (epappoletol ya eTnoteg
TepL6d0oug Tov EexvoLy v N petd v 01/01/2019)

e Emoteg Behtwoetg twv AITXA — Kdwhog 2015-2017 (spapuodletar yio etyoteg meptodoug mov Eentvoby v 7
pete v 01/01/2019)
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e  EAAITXA 23 «ABefadmta oyetns pe Xeptopois Popov Eioodnpatooy (epappodletor yioo etnoteg
TeELOd0ug Tov Eextvoldy v 1 petd v 01/01/2019)

e Toononooetg oto AAIT 19: «Tpononoinoy, [lepimonn 1 Awnavoviopds Ipoyeappatog Kabopiopgvwy
[Mapoyovw (epappdleton yio etnoteg Teptddoug Tov Eextvoby v 7 petd v 01/01/2019)

o  AIIXA 17 «Aoyahotinég Xopfdoeiey (spappdletar yo etoteg neptddoug Tov €Extvoly TV 1] HETE TNV
01/01/2021)

e Avabswpnon tov Evwotoroyiold IMhoustov g Xonpatoomovouune Avagopds (spopuodletot ylo eToteg
TepLOGd0oug oL Zenvoly Ty 1) petd v 01/01/2020)

e Toomonowmoelg otg Avapopés tov  Eworohoywod IThousiov g Xonpoatoowmovoumng  Avagpopds
(epoppOeton yia eTHoteg meEtddoug Tov Eexvoly v 7 peta v 01/01/2020)

e Toononowmoetg oo AITXA 3: «Optopog plag Entyeipnono (epappoletal yo etyoteg meto30oug mou &exntvoiy
™y 7 peta v 01/01/2020)

e Toononomoeg 610 AAIT 1 st oo AAIT 8: «Optop.og tov Ovotwdovos (epappodletart Yo eTroteg TeELOS0Vg
mov Eextvoly v 1] petd v 01/01/2020)

H etoupeior Sev &yet onomd vo epappocet xavéve and ta [Tpotuna 1 g Aepurnveieg vwpitepa. Me Baon tig
hoytotinég moltineg mov axorovbobvtan, 1 etonpelor extiud OTL %xotd TNV TEWTY epappoyr Tov AITXA 16 v
01.01.2019 O avayvwplioet véo evoopota mayo ototyeio «right-of-use assets» ya probooetg mov apopovy Kripta
nat eynataotaoeg Odoug 100 yid mepimov evw toomooeg Ba elvar uat  avtiotoryeg vmoypewoetg. H extipwpevy
Oetinn emidpaon oto EBITDA ¢ etonpeiog yro 1o 2019 avopévetan var avélet petadd €19 yid mepinov xabog pe
Baon 1o AAIT 17 ot mAnpwpéc and Aettovpyés uiobwoelg ovpmepthapBavoviay oto EBITDA, adké peta tny
epappoyn tov AITXA 16 o anooBéoelg Twv SMAWURTWY YOY|O1C TEQLOLOLIXMY OTOLYELWY XAl OL TOXOL TWY

vmoyEewoewy amo wobnoetg dev Ba cuprepthapavoviar otov vtohoyiopd tov EBITDA.

2.2 ZNPoVTIHEG AOYIOTINEG EXTIUNOELG Kot XQIOELS TNG OLOMNOEWG

Ot extpnoetg nat ot xploelg g Stolunong enave€etalovtar Stxpung xatl Baotlovial oe totopnd dedopéva not

TEOGOOUIEG VLol LEAAOVTING YEYOVOTX, TIOL ¥OIVOVTOL ELAOYEC COPLPWYA [UE TA LOYLOVTA.

ITooBAéderg Y1 epmoEIneg %ot AOITEG AT TN OELG

Ot npofhéderg yu emopadeic anattioetg Baotlovial oTa LoTOEIMA GTOLYElN TwV eloTEdEEWY 1ot AapBavouy ol
TOV avopevopevo motwtino xivdvvo. H Etapeio epopuoler povtého pe 1o omoio vmoloylet Tig avopevOpeveg
moteTneg {numeg nad’ Ohn 1 dupretx Long twv anattioswy ™. To poviého Baoiletar oty eumetpia Tov
noeh06vTog aAAd TPOCHEUOLETHL [AE TOOTO TETOLO WOTE VO AVTAVOXAL TEOBAEYELS YLor T1] LEAAOVTINY] OLLOVOUIXY)]
AATAOTOGY] TWV TEAATOV GAAG UL TOL OtOvVouIxoL meptBdriovioc. H ovoyétion petald twv totopmey ototyeiny,
NG UEALOVTIUNC OWMOVOUIMTC HXTAOTAGYC HUL TWV OVOHUEVOUEVWY TULOTWTM®Y (NUtdV TEQLAXBAVEL ONUAVTINES
extpNoelc. To mocd g TEOPAedNs natayweeitar wg damdavy ota dhha €oda eXpPEeTdAAEVONC OTYY XATAOTHGY)

ATOTEAEGPATWV.
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ITpoRAedm pooov stoodnputog

Amouteiton xpion and v eTongela YL ToV TEOCSLOELEO TG TEOBAEYNG Yo YOO eloodNUaTOC. YTIREYOLY TOAAES
OLVOARXYEC %L DTOLOYLGLOL Yot TOLG OTOLOLG O TEMMOG TEOGOLOPLOUOG TOL YOEOL elvar aféBarog. Edv o telnde
pOEOG elvart SLuPOEETINOC ATO TOV aEY I avaryvwElabévta, v Stxpopd Do enrpedoet ToV YOO ELGOSTUATOC KoL THY

nEORAedY Yoo avafodhopévr poporoyla g TEELOSOU.
2.3 Enidoooy and petaBores oTig AoYoTnEg TOMTIXESG

Koata to ¢tog mov eéinée ot 31 Aexepfpiov 2018, 1 etoupeio epdppooe pro oelpd tpomomotioewy twv ATT.XA.
nov éyouvv exdobel and 1o Xopfodho Aiebvav Aoyiotnay [Tpotdnwy (IASB) xou 7] vTOyEEWTINY EPaEUOYT] TOLG
Eenvd v 1) petd v 1 Lavovapiov 2018. H etangeia viobetnoe 1o «AITXA 15 'Ecoda and cupBacelg pe nehdtecy
not 10 «AITXA 9 Xonpoatoowmovoumd Méoa» and v 11 Lavovapiov 2018. Optopéva dhha véa mpodTLRN OTIWG
avapépetat oty onpelwon 2.1 oybdovy and ™y 11 lavovapiov 2018 akdha Sev éyouvv ovolwdy enidpaoy oTig
OMOVORINEG MATHOTAOELS TNG eTatEelag. H emiSpaom ¢ apynng epaopoyng avTtev Twy ToTuTWY Yapaxtneiletot

7vplwg Ao Ta eéng:

ATTXA 15 «Ecoba anno Zoppdostg pe ITeldrecy

To AITXA 15 — Ecoda and ovpuPacetg pe melatecy nabiephvet Tt apyés mov epapudlovial amd [la OOVOUINT
OVTOTNTA OYETME e T PYLOY], TO TOCO, TOV YEOVO xal TV aBeBatOTNTa Twv ecOBWY %Al TAUELAXOY QOKWY TOL
anoEEeovy and o obuPoaor pe mekdtn now aviatéotnoe 10 AAIT 18 «Eooda», AAIT 11 «Koataoxrsvaotind

2ouBorata» ot cuvagels eppnveleg.

H Ertoupia epdpopooe 10 npotwno my 1 Iavovdpov 2018 yonorponowwvrag v pébodo g cvoowpeevtinyg
enidpaong, SnAady 7 emidpuoy amd ™y UetdPuocy avayvwelotine cvoowEevtind otx Képdn &g véo, eve Ta

ouynELTHa T0ad Sev TpononotONxay.

H etorpela Spaotnptomoteitar otnv Stavopn 1ot TOAYOY PUORIAEVTINGY XUl TUQUPUOUAAEDTINDY TOOLOVTWY %ot
avaryvwpeilet T écoda abppwva e 10 AITXA 15 otay 0 éheyy0g Twv TEOIOVTWY UETAPEPETAL GTOY TTEARTY] XATH TNV
noEddoo7 tous. Enopévwg 1 vtobétnorn tou véov mpotdnov Sev eiye GNUAVTINY EMUTTWGY] GTNV AVOYVOELOY] TWY
ecOBwy TN¢ eTanelag. LLVETWS, ot TANEoYopieg mov mapovotaloviat yix 1o 2017 Sev éyouvv emavadixtonwbet,
npovatdlovtar dNAady), omwe avapepdnue tponyovpéves, obupwve pe to AAIT 18 xon 11g oyetnég eppnvetes.

Emmkéov, ot amoutioetg yvwotonoinoyg oto AITXIT 15 Sev éyouv yevind epappootel 68 GLYXOLTIUEG TAT|QOPOQIEC.
AITXA 9 «Xonpatoottovopuxd Meoo»

H Eropia egappolet 1o npotumo and v 01 Iavovapiov 2018 pe v pébodo g ovoowpevtinyg enidpaong,

Ywolc var avabewyoet Tig GLYKELTINEG TAY|QOYOPIES TWY TEOYYOLUEVWY ETMY.
Tufvopnon xouw Empéronon

Eéetaomue 1 npocéyyion tov AITXA 9 7 onoia emnpealetat and 10 EMYELONUATIXO LOVIEAO OTO OTOLO AVH1EL

EVOL TTEQLOLOLONO OTOLYEIO Hal omd TO YXEUUTNEOTIHE Twv Tapstaxwy powv (SPPI test - solely payments of
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principal and interest ). Ano v ev Aoyw e€étao, 1 Etapio Oewpet 6Tt Sev vpiotatan enidpaoy oty taévopnon
7oL TNV ETULUETONOY] TWY EUTOQUMY XAl GAAWY ATALTOEWY TG, To omoix xat Oa cuveyioovy Vo amoTLUEVTOL GTO

anocPeouévo xdoToC.

Emmhéov, 10 AITXA 9 wg enl 1o mheiotov Statnpel 1ig vrdpyovoeg anattiosts Tov AAIT 39 yu v taévounon
TWVY YOMIATOOMOVO UMMV LTOYEEwoEwY. H povn adlayn aygopd Tic bmoypewoelg Tov avayvwpilovtat oty edbloyy
afio péow amotereouatwy omov pe Baor 1o AITXA 9 or petafolréc mov ogeilovianr 6Tov TOTOTIKG %ivdvvo Do
avayvwptloviar ot Aomd cvvolnd éooda. O Aowméc petaBorés g ebhoyng afiong Oa avayvweilovtar ota

AMOTEAECUTAL.

H etopla Sev €yet x0NUoTOOMOVOUINES DTOYOEWOELS TTOL VO ATOTLUOLVTAL TNV ELAOYY aéio LECW ATOTEAECUATWY.
YOVETMWE, 7] ETOLEEl EXTIUE OTL Oev vploTaTal EMOENCY and TNV TREWVOUNGY] TWY YONUATOOLOVOUIUGY

LTOYQEWOEWY.
Amopeinon

To AIIXA 9 awodyer o véo pebodo vmoloytopod g anopelwong Baotlopevy oTC aVoUUEVOPEVES TIOTWTHEG
Inpieg 1 omolia o 0d1yel oe MO GPesT] AVayvLELoY ¢ anopeiwone. TTupdhnia, ciodyet xat pLo amAoTopévy

uebodo LTOAOYIGUOD YL EPTOPIMESG KL YOYUATOOUOVOLIUEG ATIALTIOELG.

H Eroupla nabodptoe 011 0L eumOQMEG ATAUTYOELG UXL T AOLTX XOV|LXTOOMOVOUINE OTOLYEl EYOLY YAUUNAO
TOTOTIHO 1ivduvo xat o viobetnoet Ty amhomonuevy pebodo Twy avauevOpevwY ToTwTn®V {nptov. Aedouévou
TOL YAUNAOL TUOTWTIHOL UIVSHVOL TOL EVEYOLY Ot auVaALaYES ¢ Etatpelag, and v viobétor touv véouv mpothrov

Sev mpoéxude 7 aviynn oympatiopol emmiéov nEoRAedng natd v 01/01/2018.
Aoyrotnn AvtiotaOuong Kivéovoo

To AITXA 9 anattel pio omovopnt| ovtotra v entBefoumoet Ot 1 Aoytotny avtioteduiong svbuypapuiletar pe
T1¢ SpaoTNELOTYTEG Staryelplong nvSLVWY not TEETEL Vo eQUEULOLEL Lot TLO TOLOTIXY] XAl TQOCUQIOCILEVY] TOOG TO
UEAMOV TEOGEYYLON Yo TNV a€lOAOYN oY TY¢ anoteAeopatindTag e. Enlong, 1o AITXA 9 eiodyet evioyvpéveg

YvwoTomotoelg xat Sev emttpenet v ebehoviiny Stanon) g Aoytotinng aviiotabutong.

H Eroupeia dev epoppolet oyotiuny avtiotdButong uvddvoo.
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3. ZOvody onpovTiHmy AOYIOTIHEV TOMTIX®Y

3.1 Evoopoata méyla

To evowpota Ty ATOTLUMVTOL GTO XOGTOG UTNOEWS MELOV TIG OWEELULEVES aOCREsELS %t TNV ol ATOPEIoTC.

To n6070¢ nTNoEWS TP BAvEL OAES TIC AUECH ETUOOLTTEES BATAVEG YL TNV ATOATNOY] TOU.

MetoyeveoTtepeg SaUMAVES XATOYWEOLVTAL GE ENALENOT] TG AOYIOTIUNG AEiG TV EVOWUATOV TTaryiwy 1 wg EeYwELoTo
TAYLO LOVOY eay etvat Thovd HEALOVTIHG OLOVOUING OPERY] VO ELGEEDCOLY BTNV ETALEELX %0 TO XOGTOG TOLG TOQEL
vae empetonlel afidomota. To uOGTOC emOUEL®Y UL GLVTYEYNOEWY AATAYWEELTAL OTH ATOTEAECUATH OTOY

,
TOXYUATOTIOLOLVTAL.

To owmdneda dev amoaBévovtar. Ot anooBéoels Twv dAAWY GTOLYELWY TwY EVOOPATWY TTaryiwy LTOAOYI{oVTaL e TNV

otafepr) uebodo péon oty weehipn w1 Toug mov €yt wg e&ng:

Krigwx - Eyxtataotdoetg Kripimwv

- Kripwx - Eyxataotdoeg Kuplwy 10,00% 10
Myavipata - Teyvinds eyrataotdostg

- Mnyavipota - Teyvinég eynataotaocelg 10,00% 10
Metagopued Méou

- Méoo petopopds woptiwv/atdpwy 12% - 16% 6,25 - 8,33

EZomhopds H/Y #drog xo meipepetoxog
-Efomhopog H/Y ndprog o nepupepetand 20,00% 5

‘Emmho ot Aotrog eEomhopog
“Emmko not Aoimog ebonhouog 10,00% 10

Ot vmoletppotinég aéleg nor or wpehpes (WEC TwY eVOWURTWY Taylwy LTOxewvtal oe emavelétaon oe xabe

LGOLOYLOUO.

Ortav ot hoytotinég aéieg Twv eVoupdtwy Toyiwy vrepfaivouy v avaxtnotuy] afia Toug, 1| Stapod (amopeiwo)

AATOYWOEELTAL dpecn wG €080 OTH ATOTEAEGPATA.

Kata v nAnoy evowpdtwy mayiwy, ol Slupoees HETaED TOV TLUNUATOG TOL AU BAVETAL XAl TV AOYLOTINNG TOVG

aélog naTorywEoLYTAL WG x0T 1) {nileg oTa amoTeAéopaT.

Aev éyovv xepaatonombel yonpatoomovound e€oda ToL Vo KPOEOLY GTNY UATUGUELY] GTOLYELWY EVEQYNTIHOD.

‘Oha 1o yonpatooovound e€oda avoryvwilovtat oTe anoTeEAEGUATA YOV OEWS.
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3.2 ‘Av)a TeQLOVGLAXE GTOLYEI
Aoyopinod
Ot adeteg AOYLOPIMOL ATOTLUMVTAL OTO XOGTOC UTNOEWS TAEOV TOL XOGTOLG EYXATAOTACTC pelov Tig amooBeéoetg. Ot
anooPéoetg StevepyoLvtar pe 1y otabep? uebodo nata v Staprela ¢ wPEAPNG (WS TwV OTOLYELWY XLTMY 7]

omoix extpdtan og 5 yodvia mepinov. H andofeor apyilet 6tav 10 meglovoland otoryeio eivar Stabéoipo mEog

oo not avoryvwpiletat ot anoTeAEcUATA XONOYS.

Aamdveg Tou oyetilovtot Pe T1] LUVTNEYON TWV AOYLOIIXMY TEOYQXUMUATOV avayvwpilovtal ota t€oda g Teptodou

OTNY OTIOLX AVTEG TOALYUATOTOLOVYVTAL.

3.3 Anopeino oing TEQIODOIAXMY GTOLYEIWY

Ta meplovotond otoryeix TOL €YoLY AmEOGOLOEOTY] wYekiur] Loy Oev anooPévovtar xat LIOXEWVTHL GE ENeyYO
XTOPELWCY]G ETYOLWG KAl OTAY UXTOLX YEYOVOTA KATADEXVOOLY OTL 1] AOYLOTY] kit UTOEEL VL U1V ELVALL XVAUTY|OLAY).
To TepLovcLloand oTOLYEld TOL ATOCBEVOVTAL LTIOXEVTAL OE EAEYYO OTOUElwoNG T7¢ aflag TOLG OTAY LTEEYOLY
evdetéerg Ot 1 hoyotiny) afio toug Sev Oo avartylet. H avontiowpn aio eivar 1) peyaddtepn aio petald ebAoyrg
oflog PELWPEVY] UE TO ATXITODHEVO YLX THV TWANGCY %x00t0¢ non aflag yonoews. Lo ™y extipnon twv {npwy
XTOPELWCY]G TO TEQLOLOLAUR OTOLYElN EVILOCOVTAL OTIG UUQOTEQPEG SUVATEG LOVABEG O1LOLEYLAG TUUELAHWDY QOWV.

O {npuég amopelwong natayweoLviat wg e€oda ota anoteréopota Oty TEOXLTTOLV.

34 Amnofspota

To amobépota anoTtpevTaL 6Ty Yauniotepn ofio petaéd ®00Toug KTHoew xat xaxbueyg pevotonotmotpng akiag.
To uodotog mpoodiopiletar pe v pébodo tov pécov otabpwmod xodcTovg. Xopnuatootrovound e€odo dev
nepthapfavovton 0to %doT0C nTNoews Twv amolepatwv. H xabopy pevotonomorurn aéia extipdron pue Boon g
TOEYOLOEG TLUES TOANGYG Twv amobepdtwy ota TAxiota ¢ ouvYHoug BEAGTNELOTNTOC APALOOVIEVLY UAL TWY TOYOV

e€0dwv TWANOYNG OTOL GULVTEEYEL TEPITTWOT).
3.5 Epnoguég anottiostg

Ot Bpayvnpobeopeg anattnoelg TeAat®v avoryvweilovtal %ot ATOTUMYTHL 0TO TOCO Tov TipnoloyNOnray peiov
TUYOV TEOPAEYELS EMOPRAELAGS, OL OTIOlEC EXTLmYTAL GOppwve pe To ATTXA 9.

H etowpela npaypatonotel extipnor yix emtopadels anartioetg 0tay 1) elonpay Tov cuvokinoL Tocol dev Dewpeitat
BéRour, emetdn vmayovy evdeifelg OTL GLVERN Evar 7] TEPLOCOTEQ YEYOVOTA IOV EYOLY AEVYTIEG ETUTTOOELS OTLC
ENTIUWUEVEG HEAAOVTIMEG TUMLOMEG QOEC MO EUTOQMEG OTOUTHOES. Amoutnoeg ovemidexteg elompuéng
Stoyodupovtar Otay Sev vmaEYoLy ebAoyeg mpoadonieg yla avaxtror xat efavtinboby dlec ot Suvatéc vopinég

evépyeteg yla v elompaéy Toug.

Otav 7] 10007 TV Petentey and nwAnoy ayebov 7 vineeotwv avaaiietal, 7 edbhoyn ol TOL AVTHANLYUATOC
UTOQEEL Vo elval IXQOTEQY] OO TO OVOPAGTINO TOGO TwV KETENTWY. OTOL O SLa%AVOVIGOG GUVLGTE GTNY OLGLY.
TEOYY MOTWOEWS, 1] ebloyn aflae Tov avTaARAYpaTOG TEoCdSLopIleTar He TEOSEOYANGY] OAWY TWY UEAAOLOKYV

elonpaéewy, YOVOLUOTOLOVTNG TO LOYLOV EMTOMO YL TMAEOUOLO UECO evOg exdOTN pHe TNV IOl TOTOTINY)
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StxPabpon. H Swpopa petald g edhoyng aflog nat T0L OVORXGTIXOD TOGOL TOU GVTAAAGYUOTOS, HATAYWOELTOL

0G 0080 TOXOL 6TIC heANOVTINES TePLOdOoLG, cLupwva pe 0 AITXA 9.

3.6 Topstand Staxbeotpo %ot tGoSvVUp

To toperond Swxbéotpor now Topetond toodbvapo meplapfoavovy o petontd, TiI¢ xatabéces oews, TiC
Boayvnpobeopeg peyor 3 prveg emevduoelg vPming pevotomoinong xal yoapniov pioxovu. I'e 10 oxond Twy
Koataotaoewy Tapetanwv Poov, to tapetons Stobéotpor o tapetand tooSOvopa anotelodvial amo ToUetamd
SxOéotpor now Topetand toodSLVAUE OTWS TEOGSLOPIOTNAY AVKOTEQW, YWELC Vo TMeQApBAvovTar Tor exnQeuy

vmohotna Twv TEamelnamy vrepavaidewy (bank overdrafts).

3.7 Metoyito xepdinto

Ot nowveg petoyeg mepthapBavovtar ot idta uepdhata. Apeca e€oda yia v Exdoor uetoywy, eppoavilovial petd
TNV APALOEDY] TOL GYETIXOL QPOEOL ELCOSTPATOC, OE WUEWOY] TOL TEOLOVTOC ¢ éxdoorc. Apeoa e€oda mouv
oyeti{ovton pe ™V Exd00Y] PETOYWY YL TNV ATOUTYOY EMLYELQYCEWY TEQIAXUPBAVOVTAL GTO XOOTOG UTNOEWS TNG
ETLYELOY|OEWE TTOL amonTaTaL. TO HOOTOC UTNoEWS LBlWY UETOY WV EPLPaVIETAL APULEETING TWY LBIWV UEPUAXIWY TNG
Eraupeiog, uéyot ot idteg petoyeg va tovinbovy 1 axvpwbovy. Kdbe népdog 1 (npia and moinor tdiwv puetoywy

naBapd and apeown yo v cuvadiayn Aowmd e€oda nat Yopoug, eppaviletar wg amobepating ota IS nepaAaLe.

3.8 Doog stoodNpatog (Teéywy %ot avaBarlopevog)

O 1teywy xar avaPariopevog 9OEog eloodYpatog LTOAOYILEToL BAOEL TWY OYETIUWY UOVOVALWY TWV OLUOVOUIUKY
AATOOTAOEWY CUUPWVX LE TOV POEOAOYHO VOO Tov toybel oty EAldda. O tpéywv @opog etoodnpatog apopd,
OO el TWY POPOAOYNTEWY %EEBWY OTWG avapoPPwirray COUPLVY Pe TIC ATALTNOELG TOL POPOAOYILOD VOO,
%ol LTOAOYIOTNME e BAoY TOV LoYDOVTA YOEOAOYIKO cLVTEAESTY. Ol TEEYOVLOEC POPOLOYIUEG ATAUTYOELS XAl
UTIOYQEWOELS ATOTLLOVTAL OTO TOGO TOL avapévetatl vor TANEewlel otg Yoporoyeég apyes (N vo avontnlet and
QUTEG), UE TV YOYOY POQOAOYIM®MY GULVIEAEOTWY (Xal YOEOAOYWM®V VOUwV) Tov éyouvv Oeomiotel, uéyot ™y

Npuepounvia 1ov Iooroyiopob.

H ovaBadiopevn poporoyia vrtoroyiletor yonotponowwvtag 1 pébodo vmoypenocews (liability method) oe dheg
TIG TOOGWELVEG YOQOAOYINEG SLPOOES HATA TNV MUEQOUNVIX TOV LGOLOYLGUOL PETaED TNG POEOAOYIUNG Baomng nat

NG AoYLtoTnNg afiog TwV TEQLOLGLANMY GTOLYELWY AUl LTOYOEWCEWY.

Ot avopevOpeves POQOROYINES ETUTTOOELS ATO TG TOOCWELVES POQONOYIHES OLapOES TEOGBLOELLOVTAL E TOLG
(POEOAOYIMOLG GLVTEAEOTES TOL avapévetat OTL Do LoyYDOLY HXTE TNV TEPLOBO AVAATYONG TWV XTALLTHOEWY Kot
TOUTOTOONG TwV broypewoewy. Eppavifovtar eite wg peAdoviinés (avaBadlopeves) QOEOAOYIES LTOYOEWTELS,

el1e g avaBAALOUEVEG POPONOYINEG ATIULTHOELG.

Koatoywpobvtat avofallOpeves POQOAOYINES UTAUULTHOELS Yl OAEG TG EUTIECTEES MOOCWOELVES OLPOES %ot TIC
UETOUPEQOPLEVES POQONOYES LNuteG naTd TV entaay) Tov Tbavoloyeitar Ot Oa vrdpyet dwbéotpo poporoyntéo
%EEB0¢ EVaVTL TOL OTIOLOL 7] EXTECTEN TEOCWEWY Olapopd propet v aétomonbdel. H loytotnyn afia twy

avaBaAlopevwy Yoporoymey analtioewy avabewpeitat oe ndbe Npepounvia tcohoylopob xat uetwvetat oto Babuod
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nov mlavoroyeitor Ot Sev Oo vrapéovy aEeTd YoEOAOYNTEX KEEBY EvavTt TwY OTolwY v Ye1otpnonowdel pepog

7] 10 6LYOAO TWV AVALBAAROUEVWY POQOAOYIMDY AT THOEWY.
3.9 ITagoyég AMoyw cuvtaglodotnong xut Booyvyeovies maoyés ae sgyalopevoug
3.9.1 ITugoyég Aoyw ovvtaéiodotnong

Bva npoypappo naboptopeveoy mapoymy sivar évo ouvtaflodotind neoyeappo Tov 88V EUTITTEL 08 TEOYQUULUA
naboptopévev etogopmv. Tomud, ta Tpoyedpupata xaboplopévwy etopopwy xabopilovy éva T06d THEOYLY TOL O
spyalopevog 0o AdBet pe ) ovvtaélodotn ot tov, cuvnlwg efuptmpevo and THEdYOVTES OTWS 1 NAia, To YEOVLX

LTNEEGLOG %ol 7] ATOLNPiwo?).

H vrnoypéworn mov avoyvwpiletat oTIC OLMOVOUINEC UXTHOTAOELS, O OYECY] e To TEOYEAMUaTa naboptopévwy
oY ®V ouVTaElodoTNog, lvat 1) Tgyovoa afin ¢ ©abopIoUEVNG LTOYEEWOYG TUEOY MV UXTH TYV MUEQOUNVIX
Iooloyiopod twv pn avoyvwplobéviwy avakoymey xepdwy 1 Inueov xor Sanavey nponyobuevyg vaneeoioc. H
togyovoa ofin Twv xaboplouévev vroypewoewv mapoywv uxbopiletar péow g mEoekOYAnong Twy
TOOGOOUWUEVWY UEAAOVTINGOV TUUELUMOV EXQOWY YOYOULOTOWWVTAG ETTONIX LYNANG aAmOB00YG ETHQUWY
OPOAOYWY, TOL aTEwOoVI{OVTaL OTO YOULGUA 6TO 0ToLo ot Mooy ES Do xataBAn0ody nat eyouy dpouvg Anéyc avddoya

€ TOLG OEOLG TYG CYETINYG LTOYEEWTYG CLVTAELOSOTN GG,

To ndaotoc Tpoinneeotag avayvwpiletout anevbeiag ota anotehéopota, extog edv ot petaforéc ota oLVTaélodoTINd
TOOYQUULUXTY EIVAL TOOXLEETINEG VLo TNV TXOAUOVY] TwV eQYXCOUEVWY OTNY LTYEECIA YL CUYUEXQLULEVO YOOVINO
Saotpo (Npegopmvia ®atoyEWGC). Xe auTHV TNV TEPLTTWGY], TO XOOTOG TEOLTYEectag anocPévetat oe otalep?)

Bdom péyot ™V NeeQomNVia *XTOYDEWOYG TWY THEOYWY.

Bva mpdypappa xaboptopévav etopopmy eivar éva ouvtaélodotind TEOYEXIa 0T0 OToLo 7 eTonEelo notaBdAlet
nofoptopéveg eloopeg oe évay avelatTo SlayelploTd POEEX O LTTOYEEWTLXY], cLBaT] 1] TEoaLEeTNy BaoT].
H emyeionon Sev Oa éyet uopior vounn 1 tenpot@opevy] bIoyeewoy Vo TANOKWOEL TEQUITEQW ELOYOPES, GTHV
TEQITTWOY] TOL O POEENC OBV AATEYEL EMAUONY| TEQLOVCLOUA OTOLYELL YL VX TIAYOWOEL OAEC TIG TOXQOYES GTOLG
e0YalOUEVOLG, Yl TTLEEYOMEVY] LTIYEEGLX TEEYOLOAS 7] TEONYOLUEVWY YONoewY. Ol TEOTANEWIEVES ELGYOEES
avayvepllovial oav oTotyelo Tov evepynTinod otov Babud mou elvar Suvaty) plia emoTEOPY YONUATOV 1 i pelwo)

o€ PEAMOVTINES TIAT|OWULES

3.9.2 TIxpoyég petd v €000 amo v LINEEsin

Ot nopoyég e€ddov and vy vineeota xotaarlovioar Oty 1 anacyOAo TeEpaTileTal AmO TNV ETAULEEIX TOW TV
ouvn 07 Npegopnviar cuvtaélodoTorg, N OTaY 1AToLog eEyalopevog anodeyetatl v owetolely] anoywenoy atod

TV LTY|EECLY OE AVTAARAYIO AVTWY TWV TXQOYWV.

O Oprhog avayvwpiler autég tc napoyés e€odov Otav anodederypévar Seopebetan eite Vo TEQUATIOEL TNV
anaoYOM 0N Twv e0yalOUEVWY CORPWYY e Evar AETTOUeEES LTI oYEdto Ywoelc mbavot o amoywenog eite
TEEYOVTG TaEOYEG EOB0L Gay ATOTELEOPA TEOGYPOAS TEOUELEVOL Vo Tpowbnbel 1 owetobelnc amoywoeno.
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Ortav ot nopoyég e€d68ov and v vrneeoio xabiotavtar anodotéeg népay and 12 pyveg Letd v npegopmvia Tou

tooloyLopov, Teoefoprobvtal 0TV TaEovoa afio TOUG.

H etonpeio Sev Ocwpel onpavTingg Ti¢ emnTOoelg and evOeYOUEVES LTOYPEMTELS AOYW TRXEOYWY GLVTHEIOSOTNONG

not e€OS0v amd TNy LIYEETta 1oL WG ex TOLTOL dev Stevepyel oyetinég mpofBiédetc.
3.10 TITgoBiéderg

ITooBrédelg nataywpovviar 6tav 1 Etatpeta éyet Tpodoo VOUIT| 1] TEXUALOOUEVY] LTOYOEWGCY] WG ATOTEAECA
noeerfovTwv yeyovotwy, sivanr mbavov Ot Ba amattnbel expon nopwv wote vo taxtomotnBel 1 VTOYEEWoY] 1ot

UTOEEL Vo Yivet piar a€lOTLOTY] EXTIUYOY] TOL TOGOD.

H etongela avayvwpilet mpdBiedn ya emlnpieg ovpBdoets dtoy ta avapevopevo opeln mov Bo napoyboly and ™)

obpBaon eivatl LEOTEQX ATO TO AVATIOPYELXTO HOGTOG TWV LTIOYPEWOEWY GTO TAXLOLO NG abuBaoC.

O mpoBiédeig enave€etaloviar oto téhog ndbe yoNong o mpocupudloviat €10l WoTe Vo ametmovi{ouy Tig
AUADTEQEC BLVILTES EXTLLY|OELS X0l OTYY TEQLTTWOY] TOL ®ELVETaL avaryxalo, npoegoglobvtat pe ooy éva TEO YOEOL

npoe€oPAnTind emtonLO.

Ot evdeyopevec LTOYPEWOELS BEV ATAYWEOLVTAL OTIC OLUOVOMUIXES HXTAOTAOELG AARS YVWGTOTOLOLYTAL, EXTOC Kot
av 7 ThavdTN T Yo EXEOY] TOPWY TOL EVOWUATMVOLY OLLOVOULLUE OPELT] elvat edaytoTy]. Ot evdeyOUeveg anaLTy|oeLg
BV AATAYWEOLVTAL OTIG OIMOVOUINEG UATAOTAOELS, XALX YVWGTOTOLOLYTAL EPOCOY 7] ELGOOT] OLUOVOUIU®Y OPEIAWY

etvo Oavy.

311  Aaveiopdg

To Sdvetor uxtorywEOLVTHL aEYM& o1V eLAOYN ol TOLG, HElWPEVE Pe Ta TuYOv dpeca c€oda yix TNy
TEAYUATOTOMG?] TG oLvaAkayye. Metayevéotepn anotipwytat 610 avandcPeoto nootog Bacet ¢ hebodov tou
nEoypoTinoL enttonion. Tuyov Staugopd petafd tou etompaylévtog nocod (rabapd and oyetnd €oda) nor g
aélog e€opinong ovayvwplletoar ot AmOTEAEOPATO Mot TNV Stdpxeta Tov Savetouol PBdoet g pedodov touv
npaypatinod enttoxiov. H Awoinnorn g Etaupelag Oswpel 61t tor emtonia mov ataBariovion o oygon pe 1o
ouvaplévtar Savelar LooSuVaUOLY e T TEEYOVTA ELAOYX ETUTOULA TNG AYOQASC UXL GLVETWS OEV GLVTEEYOLY Ot
npobnolécelc onotaodnnote npocapuoyyc ¢ aélag otny omola anetrovilovtat ot vroyeewaoetg awtéc. Ta Sdveta
Toévopotviat wg Boayuneobecues LTOYEEWOEL EXTOG edv 1 eTatpeln eYel TO Stnalwpa var avaBaiket v e€opino

TG LTOYEEWOG Ylor TOLARYLETOV 12 piveg amd Ty MpeQoUnviat TOL LGOLOYLGULOL.

312 Avayvogton e608wv
Ta éo0da mepthapBdvovy v edbhoyr aéio Twv TwAinoewy ayabov xow Tegoyng vaneeotwy, nxbops and Pogo
[Mpooubépevne Alag, exntwoetg nat entotpoges. H avayvopton twv ecddwv yivetat wg eéng:
() ITwiostg ayadnv

O nwAnoetg ayabov avayvwpilovioar Otav 1 etonpeion napadider to ayadd otovg mehdteg, tar oyold yivovron

xmodenTd Ao ALTOLG MaL 1] elomEaér TG AmaiToNg elva eDAOYX EEXCPUALOUEVT.
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® ITaegoyn vryeeotmwy

Ta éooda and moupoy? vaneeotwv Aoyilloviat TV mepiodo TOL TAEEYOVTAL Ol LRNEECIES, Ue BAoy 10 oTadlo
OAOUANQWOYG TYG TUEEYOUEVNC LTYQECLHG OE GYECY] E TO OUVORO TwV ToEeYOUevwy vrreeotwy. ‘Otav To
XMOTEAECUO TYNG OLVXARAYNG TOL AYPOEX TaEOYY| LTVEeotwy Sev pmopel vo extunlel Bdotpa, t0 éoodo

oVaryVOEILETOL LOVO HUTA TNV EXTACY] TOV Ol AV YVWELOWEVES SUTAVES ELVOLL XVUXTIOLULES.

() "Ecodu antd to%ovg

Ta é00da amd tOn0US avaryvwpiloviat Pooet YEOVIUTC avVOAOYIHG KoL e TV YONOY] TOL TEAYUATIHOD ETULTOXLOL.
‘Otav LTAEYEL ATOPELWTY] TWV ATAULTYTEWY, 1] AOYLOTHY] &l AVTWY HELWVETAL GTO AVAUTY|OLLO TOGO TOLG TO OTOLO
elvat 1 TaEoLOo aéio TWV AVOUEVOUEVWY UEAAOVTINGV TUUELAHWY QOWV TOOEEOPAOLUEVWY PLE TO XOYUO TOAYUATIHO

eMLTONLO. 211y ouvéyeta Aoyiloviat TOxot pe To i8Lo emttdnto eni ¢ amopetwevng (véag Aoytotnng) oéiog.

313  Awvops| YeQIopsTev

H Swxvoun peptopdtwy otoug PETOYOLG avayvewplletal wg LIOYEEWOY] OTIC OLXOVOUIMEG UTXOTACELS OTAY 7]

Stavopn eyrptvetar and ™V I'evinn) Zovérevor] Twv Hetoywy.

3.14 T'vwotomowoelg ouVEEdepEveLY PeQ®Y

Abo pépn Oewpobvtan cuvdedepeva av TO eva Eyet T1) SLVATOTNTA Vo EAEYYEL TO GANO 1] Vo Lo%EL OLGLWSY] ETILOEOY)

TAVO TOV, KUTA T1] ANY7] TWY OUOVOPIUGY UL ETLYELOYUATIUDY XTOPAOEWY. LUYUEUQLULEVA, cLVOEdEUEVA LEEN elvat:
o) Envyetonoerg mov dpeoa 1 éupeca, eléyyouy 1 eréyyovton anod v Etoupeia,
B) Zuyyeveig emvyetonoetg otig onoleg 1 Etanpeia aouel ovolwdy emtppom nat dev eivar Ouyatoineg,

) I8uteg %ot otevol cuyyevelg Tovg, TOL UATEYOLY Gpeoa V) Eppeoa, datopate Pryov oty Etupein, ta onoin

TOLG TTLEEYOLY OLGLWSY] ETLEEOY Tavw oTny Etatpela,
8) AwevBuvtind otedéyn e Etanpelag, uéhln g Stolunong xot oteva ouvdedpeva e auTolg TEOCWTX,

e) Emuyelpnoeig mouv avinouvy ce péin 1| Stoinnong N peyadopetdyoug g Etarpetag, nabmg ot envyetpnoetg mov

gyouv xowd Stevbuvting otedéyn pe v Etoupeio.

3.15  Emevddoeig %ot AOTTd Y OYUATOOIXOVOMHI TIEQLOVGIAHI GTOLYEIN

AQyinsy avoryveIon Ty YOnUXTOOIHOVOULXWY TEQIOVTIANWY OTOLYEIWY

H Ertoupeio emtpetod o y07UATOOUOVOULIUG TEQLOVGLANK OTOUYELO HATA TNV QO] TOLG AVAYVMOLGT] GTNV EDAOYY)
oéioe Toug nata T anoutno] tove. H etanpeio avoryvwollet apyind TIG EUTOQINES ATALTHOELS YWELG OYUAVTIN

YOMIATOOUOVOUINY] GUVLGTOGH GTYV TLLT] CUVXAAAYNG TOUG.
Tulrvounoy o eTUETONON YONUXTOOIXOVOUIXEDY TIEQLOVOINHNEWY TTOLYEIWY

Ol 1ot YOMUATOOMOVOUING  TIEQLOLGLANE OTOLXElX TOL euminTOLY 010 Tedlo epappoyns touv AIIXA 9

EMLUETOOLVTAL UETXYEVECTEQX ATTO TNV NEYIXY] TOLG AVXYVWOLOY] OTO ATOCGBECIEVO UOGTOG 7 oTNv ebAOYY ofla.
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2oppwva pe o AITXA 9, T yonpatoommovopnd atotyela ToL eveQyNTnoL Tavopobvtat o8 (o and Ttg e€hg TeeLg

AUTNYOQLEC:

® 010 amooPeopévo 10o1og «ACy, epdoov TANEOLVTAHL appdTEEES Ol axdlovbeg Tpoinobioetc:

- 10 YOYUOTOOMOVOUIMO TEQLOLOLAXO OTOUYElO OSLXTYEELTHL OTO TAXIGLO EVOC  ETMLYELOVULXTINOD
LLOVTEAOD, GTOYOG TOL OTOLOL Elval 1] SLAXQEATY|CY] YONLATOOIXOVOUIXMY TEQLOLGLOXMY GTOLYELWY e
o%omo v elomEAEY CLUPATIHOY TAUELXNMY POKV, UL

- Baoet twv ovpBatnw@v Opwv TOL OETOLY TO  YONIATOOLXOVOUILO TEQLOLCLOXO  GTOUYELD
SNULOVEYOLVTUL OE GUYAEUQLULEVES MUEQOUNVIES TAPELANES QOEC TIOL CLVIOTAVTAL XTOXAELCTING O
OTOTAY QWY HEPUAXLOL Kot TOXWY T TOL ave€OPANTOL LTTOAOITOL 1epaAxiov (solely payments of
principle and interest — SPPI)

e o1y ebhoyn ol péow Twv Aotmwy anotereopdtwy amevlelag oty nabupn Oéon «FVTOCI», epdoov

TAMEOLVTAL aPOTEQES Ot anOAovbeg Tpobmobéoetg:

- 10 YOMUATOOLOVOINO TIEQLOLOLAUO GTOLYELO BLALTYELTOUL GTO TAXLIGLO EVOC ETILYELOYUXTINOD LOVTEAO
TOL OTOIOL O GTOYOG EMTVYYAVETAL TOGO P TNV eloTExEY] COUPBATIMOV TAUELANOY POWY OCO 1AL e
TNV TOAYOY] (OY|LXTOOLMOVOUUGY TEQLOVCLAUWY GTOLYELWV, UKL

- Baoet twv ovuPatwy Opwv TOL SETOLY TO  YENUATOOWOVOUXO TEQLOLGLOXO GTOLYELD
ONULOVEYOLVTAL OE CUYXEUQLUEVES YVLEQOUNVIEG TAUELUNEG QOEG TOL CLVIOTAVTAL XTOXAEICTING OE
ATOTAY|OWULY] HEQPUAXLOL Mot TOXWY ETL TOL AVEEOPAYTOL LTOAOLTIOV HEPUAXLIOL

e o1y ebhoyy aéia péow Twv anotekeopatwv «FVITPLy: oe ndbe addn nepintwon, o YOUATOOMOVO UG

otovyela Tov evepynTnod Ou empeToWVTAL OTNY eLAOYY oo HECW TWY ATOTEAEOUATWY.

To AITXA 9 xatapyet Tig vaEyovoeg natnyopies Tov AITA 39, 1ot Ti¢ Stanpatodpeveg péyot T ANy emevdioelg,
Tor SAveta not amatTNoEtg, uan o Stabéotpa TEOC TWAYOY] YEYIATOOMOVOUIME GTotYEla Tov evepynTwol. H Baon

™G TavOUNoNG Mot TG emonoAoving empétonong euptatan amd Toug anoiovboug ho maEdyovTeg:

o To emtyclonotond HOVIEAO NG OVIOTNTAG Yl TY] Slaryeloloy] TV YONIXTOOMOVOUILDY TEQLOVCLANWY

OTOUYELWY.

o To yopunnELoTINd TwY CLLPBATIUOY TAUELAXOY QOWY TNG OVTOTNTAG.

To emvyetonpotind poviého ¢ Etoupeiag avapépetor otov 100mo pe tov onoto 1 Etowpeia Soryerpiletan to
Y OYLUTOOUOVOLIUE TIEQLOVCLONG GTOLYEL TOL TOOUELUEVOL Vo SYULOLEYNOEL Tapetanes Poeg xat xabopilel eqv ot
Topetoaneg poég Oa mpoudPovy and ™y eionEaér cLUPBATIMOVY TAUELHWDY POWY, TNV TWANOY] YOYUATOOUOVOULINDY
TIEQLOLGLOX MY GTOUYElWY 7] not and Tar SVo. H aélohdynon envyetpnpatinod poviédow exteleltan Bdost oevaplwy mov
avapévovtat ebhoya amo v Etawpeio nat Sev Baoiletar oe oevapto «yelpOTeEYg TEQITTWOYGH 7] KTOOCOUOLIWGTNC

%ploNo».

H Sonun SPPI eivar 0 Sedtepn mpobmdbeon yia v toéivounoy evog yONUATOOLOVOUIMOD TEQLOLOLAXOL
ototyetov oe pix and Tig natnyopieg AC 1 FVTOCI 1 FVTPL. Etdwotepa, yio éva y0MpIaTo0mMOvouo otoryelo

nov meénet va empetenbet oe AC 7 FVTOCI, ot ovpuBotinol 6got 1ov meenet va 081yodV o8 GLYXEXQUEVES
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TUEQOUVIEG OTLG TUUEIAHUES QOEC TIOV VO ATOTEAOVLYTAL ATO TAYOWHUES UEPAAXIOL %ot TOXWY ETL TOL ave€OPANTOL

oY HOL MEPAAXLOL.

H Eroupeion tafivopel 1o YONIXTOOMOVOUIXE TEQLOLOLOXG OTOVXElX TOL B8V SLaXEATOLVTAL OTO TAXICLO
ETUYELONHUATIXDV LOVTEAWY «OLaXQATNOG e o%0TO TV elonpuér oupBatinv Tapstaxmy powvy» («hold to collect»)
N «Slonpanong pe oxond TV elonpafr CLUPATIMEV TOPELINMY QOWV 1] TWAYGNG YOYUATOOLOVOUUWY

neplovatanmy atotyeiwwy («hold to collect and sell») o FVTPL.

Armopetwo
H viofeton tov AIIXA 9 0dnynoe oe adhay?] ¢ AOYIOTIUNG AVTLHETOTLONG TwY {NULOV XTORELWONG Yo T
YOMPOTOOOVO UM TiEQtovatond atotyein, nobhg aviatéotnoe 1o yewptopd tov AAIT 39 yioo avayvopton

TEAYRATOTOOEVTWY (LY UE TNV AVOYVOOLOY] TWY AVXUEVOUEVWY TLOTWTIUWOV {YULWY.
Zopueroyrxol titdor

Ot ovppetoymol yenpatoowmovopol tithot ato nedio epapuoyns tov AITXA 9 rnatatdocovton odppwva pe v
npoleo ¢ etatEelag var Toug StanEATH|oEL 1] OYL YL TO TEOBAETOUEVO UeEAAOY xabng nat Ty eTAOYY TOL KATA
TNV QYT AVEYVOELGT] Var Toug natataéet oty Edbhoyn Aéia péow Aoty ouvoluwy ecodwy (FVOCI) 7 oy, otig
TUEUUATW VO UATIYOQIEG:

o Xuppetoywol tithot oty EbAoyn Afla péow Aotmwv ouvolnwy ecodwy (FVOCI), xat

o Xuppetoywol tithot oty EbAoyn Al uéow Anotekeopdtwy (FVPL).
H petayevéotepy) empETENoY] TOV GLPUETOYIUGOV YOYUATOOUOVOUULY TITAWY e€opTdTar and v nxtdtaér] Toug

¢ axoroLOwC:

2vuuetoynol tithot ot Edloyn Atia uéow Aotrady ovvodiney eoddwy (F17OCI):

2oumeothapuBovel YOUATOOMOVOUINE TEQLOLCLONG GTOLYEl, Tor OTol! 7] eTatEelag mEoTifeton vor Tar StamEatyoet
Yt 70 TEoBAemdpevo uedhov (un Staxpatodpeva mpog twinoy — "Not held for sale”) xat yia o omola 1 etoneio
Eyel avennhnTo emAé€el natd TNV YWY avaryvwetoy] vo to xatataéet oty Ebdoyn Afio péow Aotmwy cuvolnmy
ec06dwv (FVOCI). Avty 7 emhoy yiveton ava nepintwor enévduong Eeywototd. Metd Ty apyiny entuetonor autd
T YONUATOOMOVOING TEQLOLCLONY OTOLYEl ETUUETOWVTAL OTNV ebhoyn aflo uat To TEOULTTOVIH WU
npoypotonomBévia népdn not {nuieg uXTaYWEOLVTAL G AOLTA GUVOAIXY €6000 010 amobepaTnd ATOTIUNONG.
Kata v nwinom 7 Stoaypagy| Twy TEQLOLOIAU®Y GTOLYEIWY, T GWEELHEVY x0T 1] {nplieg petagépovtat and 10
oyetwno anolepatind ot uEESY elg vEov (YwElC avarbuAwoy] OTNY UATAOTAOY] ATOTENECUATOVY TS YENoNg). Ot
ovppetoywmol tithot oty ebhoyy afic péow Aomewv cvvoirwv ecodwyv (FVOCI) Sev vmoxewvtar oe éleyyo
anopeiwong pe Bdon to AITXA 9. Ta peplopato avayvwpilovial we «E0030 and UEQICUATO» OTNV UATAOTAO

OXTTOTEAEOURTWY EXTOG EAY TO PEQLOMN AVTLTQOCWTEVEL GUPWGS VA UEQOG AVANTYGG TOL HOGTOVG TG ETEVLOYG.

Zvpuetoyol tithor oty Edvloyn Aéa péow anotelsqudrov (F17PL):
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2oUTEQAX U BAVEL YOV UATOOHOVOLIXG TIEQLOVOLAUE GTOVYELX, Yo To OTOL 1] EToLEELX EYEL avernAnta eTAeEel nata
TNV 0EYIRT] VOYVRELOT] Vo uny T xatotdéel oty Edhoyn Al péow Aoty cuvolnav ec6dwy (FVOCI). Meta
TNV AEY(INY] EMUETOYOY] AVTE TA YOV UATOOIMOVOUIXG TEQLOLOLUNA OTOUYELR EMUETOWVTAL GTNY eLAOYY ala mow Ta
nponvnTovta Wy mEaypatonotevia ueedn xar {npiec, cvumeplopBovopévey Twy ecOdwy amod TOXOULS 1)

UEQLOPATO, HATAYWOOLYTAL GTYV XATAOTUCY] ATOTEAECPUATWY WG XOYUXTOOMOVOUINE Ecoda 7] oS avTioTolywe.

3.16 Kobogiopog g svhoyng a&ing YONIXTOOIXOVOUX®DY UECWY

Edloyn obio opiletar we 7 1y otny onola O nwAnbet éva nepLovotond aroryeio evepyn ol (YO1IXTOOMOVOUINO
N un) N 1 teu) oo Oo notaBAnOet yrae 1 petaBiBoon pog VoY EEWENG (XONUATOOUOVOANG 1] (1)) OF Lo KAVOVIXY)
oLVOAROYY UeTa€D CLUUETEYOVTWY GTYV 0YORR ATE TNV MUEQOUNVIA ETLUETONONG. LTV ETULUETOENOY] TNG ELAOYT|C
aéiog vmobétovpe OTL 7] GUVAARXYY] YL TNV TWAYGY] TOL TEQLOLGLAXOL GTOLYELOL N T7] peTaBiBoom TG LTOYEEWSTNG
AopBaver ywoa eite: (1) 0TV xdELL AYOEE Yo TO TEQLOLOLAXO GTOLYELD 1] TNV LTOYEéwoy 1 (i) eAkeider nbELAC
XYOQAS, OTNY TAEOV GLUPEQOLO XYOPR VLo TO TEQLOLOLAXO GTOLYELO 1] TNV LTOYEEwWaY. 'BEva yonpatoowovounod
uéco Bewpeitar OTL eivat SLATEAYUATEDCIUO O Wtor ©OOLX AYOEG XV OL TLUES OLATOAUYUATELONG EIVUL AUECH UKL
Toutnd SbEotpeg amd Evar YOMUATIOTYQLO, LECLTY|, ETLYELONUATIHO TOUEN, UL LTYQECLA TLLOAOYNONG 1 éva
oLOPLOTING POoEEX Mot ALTEC O TLUEC exPEALOLY TEEYOLOES %ol TAUTIUG BLEVEQYOLUEVEC XYOQAIEC GUVAAAXYES OE
nabapd epmopmny Baon. Mux ovtotnta Sev ypetaletar vo mEaypRaToTOoeL e€avTANTINY €0cuva OAWY TwY mhaveY
XYOE®V YLOL VoL EVTOTILGEL THY KDL YOO V), ATOLGLA HVOOLAS AYOQEAS, TY)V TAEOY GLILPEQOLO! XYOQA, AR Ao Bavet
urOYT] TNC OAeG Tig eLAOYWGS Slléatpeg TAnpoYopies. Amovoia oyeTwy anodeiéewy Yo To avtifeto, 1 ayoEd oty
omoix pe ovtoTta o TEAYUATOTOLODGE UAVOVIME (AL GUVIAANYT] VIO TV TWAYGY] TOL TEQLOLOLAXOD GTOLYELOL 7]
™ petaBifaon e vroyeéworg Dewpeltat OTL elva 1 #OELA AYOEE 7], XTOLGLX UOELAS AYOQKS, V] TAEOY GLILPEQOLOX
ayopa. Edv vrapyet udpla oyopd Yo To mepLovctand GToLyelo 1] TV LTOYEEWGY), 7] ETMUETENON THG ebAOYYG akiog
QVTITOOCWTEVEL TNV TLULY] OTNY AyOE& auTY| (lTe 1] TLPLY] ALTY] eVt GULECH THEATYOY|OLLY], ELTE EXTLUATAL UE TY] XONOY
GAAYC TEYVINNG ATOTIUYONG), XXOU KoL EGV 1] TLAY| OF Miot DLPOQETINY] AYOEA elval EVOEYOUEVWE TEQLOGOTEQO
OLUPEQOVOT HUTA TNV Mpepounvia empetenone. To AITXA 13 xabopilet v tepopyio Twv HOVTIEAWY ATOTiUY NG
OYETUA UE TYV UVTIMELUEVINOTNTA TWV GTOLYELWY TOL YOY|OLLOTOLODVTAL GE XVTA T LOVTEAX (TUEATNEYNOIUA 7] 11|
otovyela). To nepatnonotpa Sedopéva Baotloviar oe SeSOUEVR TG XYOEAS HaL avTAOLYTAL AT AVeERQTYTES TNYES,
O U] T QAT oL Sedopéva avagepovtot oe Taadoyes e Aotunone. H Etaupela vmokoyilet v edhoyrn aia
TV YOYUATOOUOVOUIU®Y HECKWY OTNEILOUEVOL OE GYETINO TAXIGLO TTOL UATATACOEL TA YOYIATOOMOVO NG GTOLY el
oe pa tlepaEyio ToLwY emmedwy pe Baor to SeSOpEVR TOUL YOEYOLUOTOLOOVTAL YIX TNV ATOTIUNOY] TOUG, OTWG

TIEQLYQRPETAL UAXTWTEQW:

Eninedo 1: Enevdboeig mov anottpumvtat 6ty ebAoyn aéia pe Baorn Stampaypatedotpes (U1 TOOCKQUOCUEVES) TLES

o€ eVEEYEC AYOQES Yot OPLOLX TIEQLOVGLAUE GTOLYELN Y] UTOYOEWTELS.
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Y DAPAE.
IVNETAIPIZMOZ GAPMAKONOION
KPHTHI KAI AOAEKANHION.

Eninedo 2: Enevédoeig nov anottpamvton otry ebAoyr afia pe Bdon povielo anotiunong ota onola OAa o oToryein
Tov emEedlovy oNUaVTXG TV ebAOYY afi eivar Baotopéva (eite apeon eite EUpeon) oe THEXTNENOLULX OeSOUEVA

G AyOQUC.

Emninedo 3: Enevdioelg mov anotipuwviar oty ebioyr ofio pe Bdor poviéa anotinnong oto omola o oToryeio

nov enneedlovy oNUaVTXG TYV ebAOYY abio Oev elvan Baotopeva oe THEATNEN oL SeSOUEVE TN XYOQAC.
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4. Evobpoto Ty TEQLOVGIUMS oTov N

To evowpota maylx TEQLOLGLAXG GTOUYElX TNG eTatEelag amoTUNOnNMay 0T0 UOGTOG UTHONC, UELWUEVO e TG

OWEELPEVEG ATOGRETELS nat TLYOV {Npieg ATOPEIWOTC.

5.

Krigut

Kootog v extipnon

e€omMopoOg

Mnyavoroyog Metagognd "Emmho »An

Méou

Ydvola

e€omtMopog

1/1/2018 43.330,97 17.903,70 54.790,29  167.964,73 283.989,69,
[ToocOnrec TeptodouL 728,75 0,00 19.185,02 1.161,27  21.075,04
[TwAinoetg Teptodouv 0,00 0,00 0,00 -93,50 -93,50
31.12.2018 44.059,72 17.903,70 73.975,31 169.032,50 304.971,23
Amooféoetg

1/1/2018 -10.092,86 -13.862,69  -38.936,65 -90.375,16 -153.267,36
IATooBeoelc neptodon -4.473.92 -538,79 -2.669,71  -11.611,38 -19.293,80
Metwoetg anocBéoewy 0,00 0,00 0,00 0,00 0,00
IATooBéoelc nwinOéviwy 0,00 0,00 0,00 8,50 8,50
31.12.2018 -14.566,78 -14.401,48  -41.606,36  -101.978,04 -172.552,66
AvantooBeoty agio

31.12.2018 29.492,94 3.502,22 32.368,95 67.054,46 132.418,57

Krigux

Kootog 1 extipnon

e€omMopog

Mnyavoroywos Metagognd "Emmha »xAx

Méou

e€omMopog Z0vo

41.446,97 17.903,70 54.290,29  158.274,57 271.915,53

1/1/2017

[ToocO7xeg Tepto80L 1.884,00 0,00 500,00 12.471,56  14.855,56
[TwAnoetg Teptodou 0,00 0,00 0,00 -2.781,40  -2.781,40
31.12.2017 43.330,97 17.903,70 54.790,29  167.964,73 283.989,69,
Amooféoetg

1/1/2017 -5.738,62 -13.323,90  -35.707,98  -81.958,38 -136.728,88
IATooBeoelc neptodou -4.354 .24 -538,79 -3.228,67  -11.028,14 -19.149,84
IATooBéoelg nwAnbéviwy 0,00 0,00 2.611,36  2.611,36
31.12.2017 -10.092,86 -13.862,69  -38.936,65 -90.375,16 -153.267,36
AvarooBeoty abio

31.12.2017 33.238,11 4.041,01 15.853,64 77.589,57 130.722,33

‘Avla TIEQLOLGLME CTOLYEIN

To qule meprovatoxd otoryeto ¢ Etongelog apopody Aoyiopnd npoyedupote H/Y.

ITpoyoappocta

Kootog 1 extipnon

01.01.2018

31.12.2018 .000,
Amooféoetg

01.01.2018 -233,33
IATooBéoelg mepLtodou -200,00
31.12.2018 -433,33
AvantooBeoty agio

31.12.2018 566,67
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ITooyoappota

Kootog 1 extipnon

01.01.2017 1.000,00
31.12.2017 1.000,00
Amooféoetg

01.01.2017 -33,33
IATooBeoelc neptodou -200,00
31.12.2017 -233,33
AvarooBeoty abio

31.12.2017 766,67

6. Aowmd yonpatootovouxd ototyeio

To howna yonpatoowmovound ototyeta tepthapBavovy ovppetoyn g etopetag pe 20 peptdeg oty aynontia

Yuvetarprotiny] Toanelo.

31/12/2018 31/12/2017
Atla Ko 01.01 1.583,85 1.583,85
Y (QEVPLEVES ATOUELWTELS TOOYYOLUEVWY 1.423.85 1.423.85
XONOEWY T T
Afla ntoewg 31.12 160,00 160,00

7. Aound py xuxA0QOQEOLVTH TEQLOVGLAHXS GTOLYEIX

To otnd un uurhoyopobvta Teptovatand ototyeta ¢ Etatpeiog apopody mponataBorés evoumiov not S0opeEveg

eyyvnoec oty AEH AE.
31/12/2018 31/12/2017
IMpoxataoléc uobwudtewv 1.500,00 1.500,00
Eyyvnoeic AEH 355,00 355,00
Z0Ov0oAo AOITGV P XUXAOPOQOLVTWY GTOLYEIWY 1.855,00 1.855,00

8. Amo0épota

H oo twv anofepdtov mov xatelye 1 etopelo xote tv 31/12/2018 now v 31/12/2017 avtiotoryo avakbeton

wg eéng:

31/12/2018 31/12/2017

Eumopedpata 1.667.233,53 1.123.872,51
ITooxataBoléc yo ayopeg anobepatwy 0,00 132,95
Ovoho 1.667.233,53 1.124.005,46,
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21NV UAELOUEVY] OTWG %Al OTYY TRONYOLEVY] XOYOY TO HOGTOG UTNOYG TOL TeAxob amobépatog npoadiopiletat

obppwva pe ™y wébodo tov péoov otabpuod deov.
9. Amoutnoetg

‘Oleg ot anarthoetg eivon Boayvmpdbeoueg xat Sev amatteitar TEOEEOPANGY] HATE TNV NULEQOUYVIX TOL LGOAOYLGUOD.
Aev VTEQEYEL CLYXEVTOWGY] TOL TUGTWTXOL HVSHVOL GE GYECY] PE TIC ATALTY|OELS ATO TTEAKTES, 7] ETOULQELO EYEL ETXONY]

SLOTIOEE TWY ATAULTYCEWY ATO TEANKTEC.

31/12/2018 31/12/2017

IMelateg 646.741,94 510.087,24
Amnartioetg expioOworng axtvntouv

Emtoyéc nou afieg etompontéeg 1.491.790,07 1.554.185,97
ITpoRAederg anopeiwong -238.390,68  -238.390,68
Xovoro Amoutioewy 1.900.141,33 1.825.882,53
IMpoxataBolréc npopndevtiv 1.398,29 0,00
Amoutioeg and Anpdoto 43.517,19 39.476,68
Emnotpogec ayopmy uvmd Stanavoviopod 980,20 0,00
Eoodua yphoews stompantén 132,49 119,75
BEéodua endpevwy yonoewy 2.878,04 2.907,51
AoITEG AToUTHOELG XEEWOTMY - TLOTWTGY 12.534,06 6.692,51
Xiovohro )»mztd)v %#LUAOPOEOLYTWV GTOLYELWY 61.440,27 49.196,45
EVEQYNTIXOL

Tevin6 Xdvoro 1.961.581,60 1.875.078,98

10. Tapetoxd Srabeotpa 2o Topetond tooddvopa

To tapetond Stabéotpo not Toepetoand LooSHVapa TaEOLOLRLOVTHL GTOY THEUNATL TVOUAL:

31/12/2018 31/12/2017

Tapeio 36.829,55 43.937,78
Awbéorpo ot Todmeleg 356.110,52 256.453,11
Zivohro tapetoaxnv Sdeaoipwy 392.940,07  300.390,89

11. Metoyno xepdhoto

To petoywmd nepdhato g etarpeiag avépyetal oe 180.000,00 € xot Swatpeitan oe 6.000 ovopaotinég petoyés
ovopaotunyg alag 30,00 €.

12. AmoOspotined

To tantind anobepoatind oynpatiletor LIOYEEWTHG EX TOL VOROL ATO T UEESY] EUAOTNG YOYONG UL TOUQUUEVEL
ot St nepahowo g BEroupiag mpog cvpdrnpiopnd toyov ey mov o mpoudovy oto péAdov ever Eyxet

popohoynbel péoo oe xdbe ypnomn oty omoia oynuatioTre not wxTd cuvéRELx eivat eebBepo oEOoL.

H avdhuon twv anolepotinmy nepoiatov xotd v 31/12/2018 éyer wg eéng :
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31/12/2018 31/12/2017
Toxtnd amobepatind 8.624,59 7.057,33

Xivoro AmobBepatinmy 8.624,59 7.057,33

13. Avopoilopevy gogoroyin

Ot avaBaAAOpUEVES POQOAOYINES ATIOUTY|OELS ML LTOYQEEWOELS GLUYNPILoVTaL OTAY LTREYEL EQUOUOGLUO VOUIUO
Suwalwpa vo  ovpdngiobody oL TEEYOLOES QOEOMOYIMEC OMALTNOELS EVOVTL TWY TEEYOLOMY (POQOAOYUMY
LTOYPEWGEWY HAL OTOY Ol AV BoIALOUEVOL YOEOL ELGOBNUATOC XPOEOLY GTNY 1St YoEoAoYN aEy Y. Ot petaBolég
oL avoBUAROUEVES POQONOYIUES AT THOELS MO DTOYQEWOELG XATA TNV SLEOUELA TN YOOGS, YWELS var AcpBdveTa

urOdn 0 CLUPNPLEUOE TLWY LTOAOITIWY EVTOC TG LBLUG YOPOAOYINYS AEYYS ELVAL Ol TUEAKATE:

Yrohotro agyns yenons 01 Iuvovagiov 15,02 21,43
Xpéwon / ([Tiotwomn) *a180T00MG ATOTEAEGUATOY -7,60 -6,41
Ynolotno téhoug egrodon 31 AsxspSoiov 7,42 15,02
AvuBaliopeveg QOQOAOYIHES LTTOYEEWOELS
AtoryQoupévtmy
e€06mv Xovoro
eyn/ong
Zrig 31 AexepBoiov 2016 0,00 0,00
AvuBaliopeves QOQOOYIHES ATTAUITNOELG:
AtoryQoupévtmy
e€0bwy Xovolo
eyn/ong
X1 31 AexepPoiov 2016 21,43 21,43
Xpéwon / (nlotwomn) o1y ®oTdoTHoT] ATOTEAEGUATHY -60,41 -60,41
X 31 AexepPoiov 2017 15,02 15,02
AvoPolhopeves QOQOMOYINEG VTIOYQEMGELG
Aroryoapevtwy
egodwv Xivoro
eyx/ong
X1 31 AexepPoiov 2017 0,00 0,00
X 31 AexepPoiov 2018 0,00 0,00
AvuBallopeves QoQoloYIHEG ATTAITNOELG:
Aroryoopévtmy
e€obwv Xbvoro
eyxn/ong
Xrig 31 AexepBoiov 2017 15,02 15,02
Xotwon / (nlotwon) otV #oTdoTHOT] ATOTENECUATOY -7,60 -7,60
Zrig 31 AsxepBoiov 2018 7,42 7,42

O opohoyindg ouvviekeoTi|c mov yEnotpwonodnue i 1oV LTOAOYIOUO TOL AVXPUALOUEVOL YOEOL TwY

TEOCWELV®Y SLXPOELY POQOAOYHNS 1t AoytoTiung Baong eivar 25%, xabwg tov AenépBoto tov 2018, Ynypiotnue
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7 oTadlont| HElwaY] TOL GLUYTEAEGTY] TOL YOEOL LGOS PaTOC and 29% mou tayvet yu 1o 2018 oe 25% 10 2022, ot

UELWON ATA piot LOVESO oVt ETOG.
14. TlgoBAéderg

Ov mpofiéderc aopody mpoPriédelc y QOQOMOYIMEC LTOYEEWOELS OL OTNOleg evdeyeTot vo mEoxLdPovy oe

UETAYEVECTEQEG YOYOELG

31/12/2018 31/12/2017

ITooBAédetg yia wopoLg TEONyoLuUeVwY Yot oewy 01.01 10.000,00 10.000,00
ITpobobetec mpoBréderg 0,00 0,00
ITooBAéderg yia wopoLG TEONyOLUEVWY YN oewy 31.12 10.000,00 10.000,00

15. Toumneliog Aavetopog

H alo v tpameliney dovelwv natd v 31/12/2018 xow v 31/12/2017 avtiotoryo avadbetan wg eéng:

31/12/2018 31/12/2017

Boayvneobsopa daveta
Toonelind davera 307.006,83 601,58
XOvolo Bavelwy 307.006,83 601,58

16. TTgopmBsutég xo hotmég voyEemastg

Ot vroypewoetg npog TEounlevTég %ot AOLTONE TOTWTES TNG ETALOELNG AVUADOVTAL WG e€H|C:

31/12/2018  31/12/2017

ITpopnOevtég 2.311.329,99  2.171.182,18
Afiec mAnpwtéeg 1.254.056,45 962.317,49
Ynoypewoetg o TpopyOsutég 3.565.386,44  3.133.499,67
Téyovoeg PoEOLOYIHES LTOYEEWOELG 12.833,44 31.001,71
ATo80YyEC TEOCWTIHOD TAYEWTEES 359,98 0,00
Kowvwvinég aoparioetg 18.946,25 23.269,21
Aedovhevpéva e€oda 248,00 358,50
Alnavoviolog TOANCEWY X 0Y0EWs 4.726,59 6.796,31
Ynoxgewoaq TQOG eToUQElEC TQUNTOQELNG EMLYELQUATGY 5.628.96 9.924,12
anattnoewy (Factoring)

Aowrég Boayvmpdleopeg vroypewoetg 863,46 85,82
Aovntég vmoyEetoElg 30.773,24 40.433,96
XOvolo vTtoyEEMOENY 3.608.993,12  3.204.935,34

‘Olot o v Tépw TOCH POEOLY TEEYOLOES LTOYPEWTELG Ol OTOlES emineLtat v Staxavovialoby evidg g endpevne

xenone.
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17. Kbxhog spynotmv

O nbrhog epyaotwy Tyg eTotEelng TEOEEYETAL ATO TNV uDELL SEAOTNELOTNTA NG, OTwG amewoviletal GTov

TLQOUATE TUVAHOL:

‘Ecoda amd Ao Quoudxwy, THoapuopixny &
AoV QUOPAXEDTIN®Y LWV

2018 2017
Kbxhog epyaotaov 15.814.287,61 15.518.966,73

W

18. Kootog nwin0éviwy

To xdotoc nwAnbéviwy avaidetar wg eéng :

31/12/2018 31/12/2017

15.293.265,16 15.045.234,71
236,96 180,00
Kootog ITwin0evtwv 15.293.502,12 15.045.414,71

19. Asttovgyud é€odu

Ta hettovpyind ¢€oda g etanpetog g 31/12 avehbovton noandtw:

01/01-31/12/2018 01/01-31/12/2017 ‘

Katnyopio Samdvng Aroixnom AtdOsom Aroixnon Atdlzom

ApotBec mpocwmnod 42.921,27 413.007,66 42.921,27 481.038,92
ApoBég nat é€oda tpitwv 17.819,00 33.199,95 13.090,32 0,00
[Nxpoyéc teitwy 5.365,22 45.238,60 5.455,86 48.581,11
Dopot nat 1k 234,29 2.680,34 257,62 3.052,82
Awgpopa E€oda 3.592,17 42.650,14 3.895,48 34.977,43
ArnooBéoelg 1.157,53 18.336,27 1.134,02 18.215,82
Xivoro 71.089,48 555.112,96 66.754,57 585.866,10

20. Aointd oodo — e€08a nabogc

To howna écoda — E€oda avakbovton wg eéng:

31/12/2018 31/12/2017

Eocoda mponyodpevwy yonoewy 0,00 6.082,67
Etongocr‘coptevoc ¢€oda amooTOolYg 89.733 .27 208.008,85
ayoOawv

20volo Aotmtmy e606wy 89.733,27  214.091,52
Extoanta é€oda -4.220,70 0,00
BEéoda nponyovuévwy yonoewy -800,00 -800,00
Zovolro Aotmtwmy e€06wy -5.020,70 -800,00
Extonta #épdn noylwy 8,50 3,96
Xovoro xebmv/ (Enpmimv) 8,50 3,96
Aontd ¢006a - (E€0ba) noBad 84.721,07  213.295,48
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21. Xonpotootovomund amoTeAEopaTd

H avéhvon twy yonuatoottovopunmy anoTEAECURTWY THQEOLOLALETAL GTOV TUQXAATE THVAK.

31/12/2018 31/12/2017

'EZo6a tOnwv

- Toameline Sdveta 11.268,57 1.203,50
- Exywonoetg anattmoewy 5.353,34 12.145,55
- IToopnBeteg »hn ¢€oda tpamelov 391,14 586,60
Xivoro 17.013,05 13.935,65
Tonor vrepnpeplag Telatwv 56.873,11 24.600,11
ITotwtinol tonor natabéoswy 1.738,59 1.029,15
Xivoho 58.611,70 25.635,26
XQMUoTOOIXOVOUHY ATTOTEAEGPAUTY -41.598,65 -11.699,61

22. ®ogolroyiu

31/12/2018 31/12/2017 |

Kéodn/ (Znpieg) meo poewv 20.902,77 45.926,44
-mAgov: ITpoowptvég Stapopéc otig Samdveg -22,11 -22,11
- Mrn Exmntopeveg Aandveg 5.290,70 1.511,74
26.171,36 47.416,07

2ovredeatric Ddpov 29,0% 29,0%)
Avapevopevy Aordvr Ddpov 7.589,69 13.750,66
[Tooouppoyeég oTo POEO YL heTaBOAY GTOV GUVTEAECTY] 0,00
AvaBadhopevo pogoroyind écodo / E€odo 7,60 6,41
TTooypotinn Aandvy Pogov 7.597,29 13.757,07,

23. Megiopoto
Koatd my nhetdopevn yonor Sev SatéOnuav peplopata mpog Stavopy).
24. Asopsboetg nat Evbeyopeveg Ynoygemoetg

Aev vplotovTon SeoHEDOELS %ot EVOEYOPEVES UTOYOEWTELS VLA TV ETALOELX.

25. Zovohhoyés pe ovvOedepéva peom

Ot Sretontpineg ouVOAAaYEG pe CLVSEpEVR LEQT] APOQOLY ATIXLTY|OELG UL LTTOYOEWOELS ATO %ol TEOG TNV WYTOWY)]
etapeio Y. DAK. XYN. ITE , mv ouvdepévn FTAAHNOZ ZYDAK A.E. ot péky tov Atowntnod XopBoviiov
nat €youy TEonLPel ®LElwg amd HETaED TOLG EUTOPIMEG CLUVXARXYES OL OToleg €youy TEaypatonolel ue Toug

owvnlelg 6EOLS GLVAAAXYNC TG AYOEAS.
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Y DAPAE.
A SOF SAPTAMONOIN
e s S ENeA

TTwnoeg , : a
Ynohomo & Zovedhhoryés pe ouvdepéver pé ayedov & Avogéguyelioy - Tuhioeus Anwtioerg  Ymoypewoet
. ves pe epevar peen i X & vrngeaty nayioy == xe 5
LTIYQEGLOY
ZY.OAK. ZYN.IIE. Mypnn Etengeio 2.183.560,23 3.913.871,79 85,00 0,00 1.502.780,64
TAAHNOZ ZYDAK A.E. Ouyatpu e XY.OAK. XYN.ITE 0,00 36.499,95 0,00 0,00 868,00
Méhn AX & Aownd ouvdepéva péon Aormd ouvdepéva péon 632.490,37 0,00 0,00 25.482,72 0,00
Tovoha 2.816.050,60 3.950.371,74 85,00 25482,72  1.503.648,64

26. AiOp.oc sgyalopévamy xot xdatog wobodoatiug

31/12/2018 31/12/2017

ApBpoc Micbwtmy 17 20
Kootog [Tpoowntxod 455.928,93 523.960,19

To nbdotog npoowmnol g yenons 01/01-31/12/2018 tov etowpelog natavépetoar wg e€Hg:

Kootog Kootog
Asttovgyioag Asttovgyioag
Aroixnong Awgbeong

Kootog

ITwin0evtwv

Kootog ITpoownixod 0,00 42.921,27 413.007,66

27. Awysiolon yoNHoTOOXOVOUOoD %tvEHVOL
(2) ITorwrisdg xivovyvog

H etoupeia mapanorovlel ovveywe tig abetroels twv mekatwy %ot twv GAwv avitovpBaAlopévey Tov &youv
EVTOTILOTEl MUl EVOWPATWVEL XLTEG TIG TMAYQOYOPIEG GTOV EAeYYO TOL TOTWTHOL nwdhvov. ‘OTov eivat ePUTO,
elwtepés afloMOYNOELS TOTOMTTIAG tHovOTNTOG ot / 1] avapoEES Lo Tehdteg %ot dALOLG avTtoLpBalldpevoug
amoxtwvial xat yonotponotovviatl. H Stoiunon g Etaupeiog Oewpet 0T OAa Tt THQamave YO1IoXTOOXOVO MG
TEeELOLOLONd oTovyElo TOL Bev eivat amopelwpeva ¥ oe nabvotépnor ya xdle i Ao TIC NUEQOUNVIES AVOPOQBS
¢ 31ng AexepBptov nov e€etdlovtar, eivan nodng motodnminyg StBddone. Xug 31/12/2018, 1 etonpelo éyet
OQLOWLEVEC EUTIOQIUEG ATALTHOELS TIOL Bev Eyouy Stanavoviotel Baoet g ouuBaTung nuepouviag ANENG, aAkd dev
Oewpobvton amopetopéves. Tapondten avoldovior ta vrolowma Twv anautioewy otg 31/12/2018 Baoer touv

Sxotpatog nabuotépnong Stanavoviouol Toug.

Xoewotns Yrorora Ilehotov

(Avorta LTTONOLTT KoL ETULTOLYES)

Xpewotind
Hpépeg Ynolotro
Eowg 120 nuépeg 1.572.922,54
Amo 120 npépeg éwg 360 131.521,34
Ave twv 360 nuepwv 195.697,45
Xovolo 1.900.141,33
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(B) Kivévvog gsvororyres

H etoupeio cbonnpetel navovind g Tpey0voeg LTOYEEMOELS TNG not Eyet emapueta Stadestipwy. Ot vTOYEEWOELS TY)C

ETOULEELNG OVOLILEVETAL VL SLOKAVOVIGTOVY WG eEYG ¢

31/12/2018  uéyor 1 érog ZZZ f.zzg 7Y 7O 5
IToounBevtég 3.565.386,44  3.565.386,44 0,00 0,00
[ToorataBoAég mehativ 0,00 0,00 0,00 0,00
BoayvmpdBeopo Savera 307.0006,83 307.006,83 0,00 0,00
Ynoypewoelg and YoEoLS A 12.833,44 12.833,44 0,00 0,00
Boayvnpdbeopeg Ymoypewaoetg 30.773,24 30.773,24 0,00 0,00
2vvolo 3.915.999,95  3.915.999,95 0,00 0,00

ITpounBevtég 3.133.499,67  3.133.499,67 0,00 0,00
IMpoxataoléc nekatwy 0,00 0,00 0,00 0,00
Boayvmpdbeopa Saveto 601,58 601,58 0,00 0,00
Ynoypewoelg and 9oEoLS A 31.001,71 31.001,71 0,00 0,00
Boayvmpdbeopeg Ymoypewaoetg 40.433,96 40.433,96 0,00 0,00
Zvvolo 3.205.536,92  3.205.536,92 0,00 0,00

(v) Kivévvog emrroxiov

Or Savetanég vmoypenoetg ¢ Etonpelag ovvdéovtan apeoa 1 éppeca pe to emtonto Euribor no wg ex todTov
LPIOTATAL TETOLOG MIVOLVOG TOL Elval AVGAOYOG TOL HeYEDBOLG TOL SaveltopoL. Aev YOVOLLOTOLODVTAL ATO TNV
ETULOEL TIXQAYWYX YOYHATOOWMOVOUMG TEOLOVTa avttotdOptong nwvdbvou. H emfBdpuvorn twv anoteieopdtwy

yonoewg xat ¢ naxbopg Ogong g etanpeiag, ceteris paribus, and petaBoréc Tov emtonion Bdong eyouy wg eéNg:

0,5% -0.5% 0,5% -0,5%
Anore?\eopa xehong petd and oeoug amd 11.535,03 1.535,03 3,01 3,01
oMoy emtToxion
Kabapn Oéon -1.089,87 1.089,87 -2,14 2,14

(6) Zvvadaypoctiog sivovvog

Aev vypiotator cuvaAhaypotindg xivBuvog dedouévou Ot 1 etapeia Sev TEaypotonotel cuvadiayeg oe Eévo vopopa.

(¢ ) Aorrol Aetrovgyusor sivévvor

Or aopaitotinég naAbelg mepLtovctag %ot Aotmmy uvdLvwy eivart eToXELC.

28. ITohtixég o Sraduanoieg Storysiotong xepaduionv

Ot atoy0t ¢ Atoinnong 6cov apopd ™ Staryelptor tov uepaiaiov ¢ Etapeiag eivat :

41



= va edaopolioet v wavot)ta g Etanpeiog xan tov Opidov vo cuveyicouvy anpdoromta ) SpaotnetoTyta
Tou¢ (going-concern)

= VO TEAOYEL IXAVOTIOLTINY] aOS00Y] GTOLG HETOYOVE TG

H etarpeio mponolovbet 1o uepdiato ot Baorn tov mocob 1wy I8iwy Kepokaiwy peiov to tapetand Stabéotpa sat
TopEtnd tooduva e OTwg awtd anetovilovtar oty Katdotaon Owovoumng Ocong. To Keydhato yio 1i¢ yotoetg

2017 now 2018 avaddetat wg e€ne:

2018 2017

2Hvolo Savelopob 312.635,79 10.525,70
Meiov: Toapetond Stadeotpar no Tapetoans Lood0vaua 392.940,07 300.390,89
KaBopog Savetopog -80.304,28 -289.865,19
2ovoro I8iwv Keyohaiwy 230.762,91 217.457,43
Zuvolxd amacyolodpeve xepdioto 150.458,63 -72.407,76
ZuvtedeoTig pOYAsvONG -53,37% 400,32%

21dy 06 TG eTonpelag eivat var StaTy|oeL TV LOYAELOT| 08 YapunAa entineda Statrpwvtag vdmAa tapetand Stabéotpo

©oTe Vo pmogel va avtanoxtbel dpeca oTig Savelamnes TG LTOYPEWOELG.

H Swoinnon anolovlwvtag v moktny tov Opidov opilel 10 OGO TOL %EPYUAXALOL GE GYECY] e TNV CLUVOALXY)
nepaaton?] S1dBowon Onwg Ty, I8tor uePdAoor 1o YONIATOOWMOVOUIKES LTToYEewaoets. TToMtny g Atoinnorng
nat Tov Opidov Ti¢ TOAMTHEG TOL oTmolov anolovbel, eivar var Staryetpiletar ™V uepaAatany) Stepbowon ndvovtog
TOOCAUOUOYES HATA TO YOOVO TOL 7] OMOVOINY] HXTAOTHGY] HOL TO YXQAATHELOTING TWY UYVOHVWV TWY LIAEYOVTWY
neplovatanmyv otoryeiwy aridlovyv. Me otdyo v Statnenoy 1 ™V TEocappoy e xnepakataxnc dkpbowong, 1
Awoinmon Pmogel vo TEOCUQUOCEL TNV UEQIOUATINY TNG TOMTINY, Vo EMIOTOEPEL UEYAAXLO GTOVG HETOYOUG, VO

enSWOEL PETOYHO HEQPRAALO Y] VO TOVAY|OEL TTEQLOVGLAME GTOUYELX.

29. Avéleyxnteg QOQOAOYIXG YONOEIS

O etanpinég ypnoetg eyouy mepatwbel poporoynd éwg xat v yeNnon 2009 eve ya ™y etawpmy yenon 2010, 7
omoix dev éyet eheyylel and TIC YOEOAOYINEG XOYES HXL EMOPUEVC Ol POQOLOYINEG LTIOYPEWTELS TYG eTatEelag dev
€)(0LV UXTAOTEL OQLOTINES, AaiBavouevey LTOYY Twv Slatdéewy Tepl napaypxgns. Lo g yonoetg 2011 éwg 2013
7 Etoupeto éyet eheyyOet popohoyind Baoet tov apboov 82 nap. 5 tov N.2238 /1994 xou e ITOA 1159/26.7.2011.
T T1g yoNoetg awtég eyet exdobel Eubeon Dogoroyinng Zuppoppwong «Me Zoppwvy vopny. o tov éheyyo
twv yenoewv 2014 éwg xar 2017 mov StevepynOnray odpgwve pe to dpdpo 65A tov N.4174/2013 yopnynOnxe
"Exfeon Doporoymng Zuppogpworng «Me Zoppwvy I'vopry. H optotinonoiney twv eréyywy autov Stevepyeitat
obppove pe v ITOA 1034/2016 xon 1ig Srotaéerg tov N.4174/2013.
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H etoupeia gyet oynpatiotel npofiedets ya evdeydpevoug pdeoug nat tpocavénoets cuvolrod tocob 10.000 evpw.

TN 1 yonon 2018 7 Eroupela éyst vraybel ot0 poporoynd eheyyo twv Oprwtwv Eleyutov Aoyotwv mouv
npofBhéneton and g Satdferc tov dpboov 65A tov N.4174/2013. O éheyyog éyel exwvnoet xat 10 GYETHO
poporoynd ToToToTnd TEOBAERETOL Var YyoENYNOEL PeTd T7] SNUOGCLELEY] TWY OLXOVOUIKAOV HATACTAOEWY YOY|0NS
2018. O ev AOyw €heyy0g eV aVOEVETAL VO ETILPEQEL OYULAVTINY| DLAPOQOTOINGY] OTIC YOPOROYIMES LTIOYQEWOELS

nov €youvy evowpatwiel otigc Owovoumnée Kataotdoetg.

30. ApotBés Nompwy Ogxwtamv Eeyxtav

H apotB) tov opuwthv eAeynTmy AOYLoTOV Yot TOV DTOYEEWTIHO EAEYYO TWY ETNOLWY AOYUQLUOUMY TS XOYOYS

2018 avepyeton oe € 5.250,00 nhéov DITA.

31. Teyovota petd v npuegopyvia Tov Iooroyiopod

Aev LTTGEYOLY UETAYEVEGTEQX TWV OLMOVOLILMY UXTACTRGEWY YEYOVOTA VLot To OTTOlaL EMLBAALETOU OVAUPOQE GOULPWVXL
o AAIT 10.
Pebvpvo, 7 Iovviov 2019

O [TPOEAPOX TOY AX. O ANTIHIPOEAPOX TOY A.X. O AOI'TXTHX
T'EQPI'IOY KEI'KEPOI'AOY
ATTOXTOAOX I'ENETZAKHXE KOQNXTANTINOX KOKOKIOXE AAT. Al 453560

Ap. Adeiag O.E.E. 7926 ‘A Tdéng
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